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BUYILINILK ALTI AYINDA ITALYAN AYAKKABI SEKTOR(

2025 YILININ IKINCi CEYREGINDE SEKTORDEK]

p Italyan ayakkabi sektoriinit
temsil eden dernek Assocal-
zaturifici'nin son basin biil-

teni, sektoriin zorlu durumunu
net ve 6z bir sekilde ortaya
koyarken, 2025 yilinin ikinci
ceyreginde ana ekonomik gos-
tergelerin diisiis egiliminde bir
yavaglama gosterdigini vurgu-
luyor.

Assocalzaturifici Bagskani Gio-
vanna Ceolini soyle acikliyor:
"Verilerin analizi, Ocak-Ha-

ziran doneminde hem gelirlerin
(-5,6% ceyrek anketine katilan
tiyeler arasinda) hem de endiist-
riyel tretimin (ISTAT endek-
sine gore Nisan-I1aziran done-
minde yilhk bazda -%7.5 ile
-%9,5) duistis kaydettigini goste-
riyor. Thracat hacimleri pozitif
seyrediyor (ilk bes ayda %3,2
artig), ancak ihracat degeri,
Uzak Dogu ve BD'T bolgesin-
deki zayif performansin etki-
siyle diisiis gosteriyor (-%2,7).

The Italian Footwear Industry in the First Six Months of This Year

AB pazarlar istikrarli seyre-
diyor (deger olarak %l artig),
Birlesik Arap Emirlikleri
(%26,6) ve "Tiirkiye (%13,5) ise
onemli bir bliyiime kaydetmeye
devam ediyor. Artan ticari faali-
yetler, dzellikle Uzak Dogu'dan
gelen akislarda keskin bir
artisla (+%45), ithalatin art-
masina neden oldu (+%I18,2
miktar). Ticaret dengesi pozitif
seyretmeye devam etmekte,
ancak 2 milyar avroya geriledi
(-%15.8, Ocak-Mayis 2024'e
kiyasla). Yurt icinde, hane halki
tliketimi hala toparlanmakta
zorlamyor (hacim olarak %1.9
ve harcama olarak %0,7 diisiis),
spor ayakkabi ve sneakerlar

ise tek ilml dinamik segment
olarak 6ne cikiyor (deger olarak
%1,2 artis).”

[talya'da tiretilen ayakkabi-
larin %85'1 dis pazarlara yonelik
oldugu icin, Italyan ayakkabr
enddistrisinin her zaman itici
giicti olan ihracat, 2025'in ilk
bes ayinda 4,89 milyar avroya
(-%2.,7) ulasti. Bu rakam,

84.5 milyon cift ayakkabiya
(2024'tn ayn1 donemine gore

The slowdown in the sector’s decline during the second

quarter of 2025

Y Clear and concise, the latest press
release from Assocalzaturifici,
the association representing the
Italian footrwear industry, portrays
the challenging situation of the
sector while highlighting that, in
the second quarter of 2025, the
main economic indicators show a
slowdown in the downward trend.
“The analysis of the data,” explains
Giovanna Ceolini, President of
Assocalzaturifici, ‘shows that
during the January-June period,
both revenue (<5.6% among the

members participating in the
quarterly survey) and industrial
production (-9.5% according to
the ISTAT index, with a year-on-
year decrease of -7.5% fiom April
to June) recorded declines. Fxport
volumes remain positive (+3.2%
in the first five months), but
export value shows a drop (2.7%),
affected by weaker performance

in the Far East and the CIS
area. KU markets remain stable
(+1% in value), while the United
Arab Emirates (+26.6%) and

Tiurkey (+13.5%) continue to show
significant growth. Increased
trading activities have fuelled

the rise in imports (+18.2% in
quantity), particularly with a sharp
increase in flows from the Far Fast
(+45%). The trade balance remains
positive but has fallen to 2 billion
euro (-15.8% compared to January-
May 2024). On the domestic fiont,
household consumption still struggles
to recover (-1.9% in volume and
-0.7% in spending ), with sports
Jfootwear and sneakers proving to



2,6 milyon cift artig, %+3,2)
karsilik geliyor ve cift basina
ortalama fiyat 57,82 avroya
(-%5,7) dustii. Liiks ve tasa-
rime1 markalar da dahil olmak
lizere tiim Griin segmentleri,
Covid sonrasi toparlanmanin
ardindan 2023'iin ikinci yari-
sinda baslayan olumsuz egi-
limden etkilendi. AB pazar-
lari, AB disi pazarlara gore
daha iyi performans goste-
rerek, deger olarak %I ve hacim
olarak %6,] artis kaydetti. AB
ortaklart arasinda Almanya,
keskin bir toparlanma ile 6ne
ciktt (deger olarak %12,4 ve
miktar olarak %15,8), Fran-
sa'ya yapilan ihracat ise hacim
olarak istikrarl kalirken (deger
olarak %1.3), deger olarak %5,5
diisiis kaydetti. Italyan ihra-
cat1 Ispanya, Polonya, Belgika
ve Avusturya'da da konumunu
gliclendirdi.

"Toplamda deger olarak %6,5 ve
hacim olarak %3,2 diistis kay-
deden AB disi ihracata gelince,
onemli dustisler cogu Uzak
Dogu pazarini (%23) ve savas
halindeki iki tilke dahil olmak
tizere eski Sovyet blogunun
birkac tilkesini (Rusya deger

be the only moderately dynamic
segment (+1.2% in value).”
FExports, which have always been
the driving force of the ltalian
Jootwear industry—given that
85% of footwear produced in Italy
is destined for foreign markets—
reached 4.89 billion euro in the
[first five months of 2025 (-2.7%),
corresponding to §4.5 million pairs
of shoes (2.6 million more than in
the same period of 2024, equal to
+3.2%), with the average price per
pair falling to 57.82 euro (:5.7%).
All product segments, including
luxury and designer brands, have
been affected by the negative trend
that began in the second half of

iTALYA 2024 OZET - YILLIK iLK TAHMINLER

italyan Ayakkabi Endiistrisi

ilk Sonuglar
Milyar Avro 14.58 13.21
. Milyon Avro 8,912.29 7,593.04 -14.8%
URETiM*
Milyon Gift 147.9 1241 -16.1%
) Milyon Avro 267362  1,606.63° -8.4%
IHRACAT (yeniden ihracat dahil)
Milyon Gift 1904 1818 -45%
) Milyon Avro 6,924.02 6,654.21° -3.9%
ITHALAT (yeniden ithalat dahil)
Milyon Gift 3355 3457° +3.0%
TICARET BILANCOSU Milyon Avro 5,749.60 4,95242° -13.9%
3 . L. Harcama -14%
iTALYAN HANE TUKETiMi
Miktar -20%
FIRMA SAYISI (ayakkabi fabrikasi) 3,564 3,369 -55%
DOGRUDAN GALISAN SAYISI 73,639 70,841 -3.8%
Deri Sektérii icin Sosyal Yardimlar
- Olagan Milyon Saat 122 252| +1066%
- Olaganustu Milyon Saat 3.6 10.8 +201.6%
- Toplam Milyon Saat 15.8 36.0 +1282%
Kaynak: Confindustria Accessori Moda Research Center estimates for Assocalzaturifici — Subat 2025
* Uretim = yalnizca Made in Italy ayakkabilari g6z éndne alir;
?lhracat ve Ithalat = Mevcut ISTAT verilerine gére 12 alik tahmin ve projeksiyonlar.
olarak %14.4, Ukrayna %3,8) ve  Ceolini, “Gelecekteki beklenti-
yillarca 6nemli bir bityime kay-  lere gelince,” diye devam ediyor,
deden ancak son yillardayavas- ~ "ABD gtimriik vergilerinin
layan Kazakistan (-%2,5) dahil etkisi konusunda hala onemli
olmak tizere eski Sovyet blo- bir belirsizlik var ve bunlarin
gunun birkac iilkesini etkiledi.  satiglar tizerindeki gercek etki-
Uriin kategorileri arasinda, deri  leri ancak sonbahar aylarinin
tistli ayakkabilar hem hacim verileri elde edildiginde net-
(-%2.7) hem de deger (-%7) acl-  lesecek. Nisan (+%1,9 deger)
sindan olumsuz bir egilim gos-  ve Mayis (+%1,8) aylarinda
terdi. ABD'ye yapilan ihracatin daya-
Internafional
Technology
2023, following the post-Covid Far East markets (-23%) as well
rebound. ;U markets performed as several countries of the former
better than non-E U destinations, Soviet bloc, including the two at
showing a +1% increase in value war (Russia -14.4% in value,
and +6.1% in volume overall. Ukraine
Among EU partners, Germany -3.8%) and Kazakhstan (-2.5%),
stands out with a sharp recovery which is slowing after years of
(+12.4% in value and +15.8% significant expansion. Among
in quantity), while exports to product categories, leather-upper
France remain stable in volume shoes show a negative trend in both
(+1.3%) but record a -5.5% drop volume (-2.7%) and value (-7%).
in value. ltalian exports have also As for future prospects,” Ceolini
strengthened their position in Spain,  continues, ‘there remains
Poland, Belgium, and Austria. considerable uncertainty regarding
Regarding non-EU exports, which the impact of U.S. tariffs, whose
overall recorded a -6.5% decline real effects on sales will only become
in value and -3.2% in volume, clear once we have the data from the
October

significant downiturns affected most

autumn months. The resilience of

2025
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Kaynak: SITA RESEARCH;

hesaplamalar: Centro Studli

Confindustria Accessori Moda

for Assocalzaturifici

niklihgy, belirsizlik ve daha da
yiiksek giimriik vergileri olasi-
1181 nedeniyle operatorlerin ek
%10 gtimriik vergisi 6ncesinde
islemlerini hizlandirmis olabile-
cegi icin dikkatle yorumlanma-
lidir. Bu nedenle, herhangi bir
sonuca varmak icin hentiz cok
erken. Ozellikle 7 Agustos'tan

itibaren gtimriik vergilerini %15
olarak belirleyen AB ile yapilan
son anlasmanin ABD Federal
"Temyiz. Mahkemesi tarafindan
hukuka aykiri oldugu ilan edil-
diginden, gelismeleri bekle-
memiz gerekiyor. Konu su anda
Beyaz Saray'in temyiz basvu-
rusu lizerine Ekim ayinda karar

Gecen yillarda hane harcamalarinda egilimler
Urtin: Ayakkabi. Perakende fiyatlarinda miktar ve deger

Miktar (milyon cift)

-6.2%
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fore
markets

-17.4%
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round

2021

-3.0%

+6.7% -2.0%

+12.1%

2022 2023 2024

vermesi beklenen Yiiksek Mah-
keme'nin elinde. Bu gtimriik
vergileri, Amerikan tiiketici-
lerin satin alma kararlarin etki-
leyebilir ve sirketler ek mali-
yetin tamamini veya bir kismini
tistlenmeyi tercih ederse, ihra-
catcilarin kar marjlarini dog-
rudan etkileyebilir. Ayakkabi

Tiiketim giderleri (milyar avro)

7.5+
o
6.0 - +15.6% +9.6% -1.5% -1.4%
-23.1%
4.5 -
3.0
15
o === T s . = ==

2019

2020

2021 2022 2023 2024

2024 Yili (12 ay): 2023 yilina gére hacimde -%2 ve harcamada -%1.4
(Covid 19 6ncesine gore hacimde -%6.2 ve harcamada -%5.3)

exports to the U.S. in April (+1.9%
in value) and May (+1.8%) should
be interpreted with caution, as

the uncertainty and the possibility
of even higher tariffs may have
prompted operators to accelerate
transactions ahead of the additional
10% duty. It is therefore too early

to draw any conclusions. We must
wait for further developments,
especially since the recent agreement
with the IXU, which had set tariffs
at 15% starting on August 7, has
been declared unlazful by the U.S.
Federal Court of Appeals. The
matter is now in the hands of the
Supreme Court, which, following
an appeal by the W hite House, is

expected to rule in October: These
tariffs could influence American
consumers’ purchasing decisions
and directly affect exporters’ profit
margins if conpanies choose to
absorb all or part of the additional
cost. Giroen the importance of the
U.S. market for footwear exports
(1.4 billion euro in revenue in
2024), the tariff issue has become
highly significant.”
Employment and business
demographics have also been
impacted by the unfavourable
environment. In the first half
0f 2025, the Centro Studi of
Assocalzaturifici estimates negative
balances both in the number

of companies (-81 footwear
manufacturers, including industrial
and artisan firms, equal to -2.4%
compared to December 2024) and
in employment (-1,392 jobs, -2%),
bringing the totals down to 3,288
companies and 69,449 employees.
The use of social safety nets remains
high: although in the second quarter
the number of hours of wage support
authorized by INPS for companies
in the leather supply chain decreased
by -28.1% compared to April-June
2024, the cumulative total for the
Sfirst half of 2025 shows an overall
year-on-year increase of +12.8%.
Regionally, three of the most
Jfootwear-intensive areas recorded



ihracati icin ABD pazarinin
onemi (2024 yilinda 1,4 milyar
avro gelir) goz 6niine alindi-
ginda, giimriik vergisi konusu
biyiik onem kazandi.”
Istihdam ve is demografisi de
olumsuz ortamdan etkilendi.
2025 yilinin ilk yarisinda, Asso-
calzaturifici Centro Studi, hem
sirket sayisinda (endiistriyel ve
zanaatkar firmalar dahil, Aralik
2024'e gore %2.4 azalma,

-8l ayakkabi tireticisi) hem

de istihdamda (-1.392 is, %2
azalma) negatif denge tahmi-

ITALYAN AYAKKABI IHRACATI
2024 yilinin ilk 10 ayinda 2023 ve 2019 (Covid 6ncesi) dénemlerine kiyasla egilim

Ust malzemeye gére analiz

ninde bulunarak, toplam sayiy1
3.288 sirket ve 69.449 calisana
diistirdii. Sosyal giivenlik agla-
rinin kullaninmi yiiksek seviyede
kalmaya devam ediyor: ikinci
ceyrekte INPS tarafindan deri
tedarik zincirindeki sirketler
icin onaylanan ticret destegi
saatlerinin sayisi Nisan-THa-
ziran 2024'c kiyasla %28.1
azalmis olsa da, 2025'in ilk yari-
siin kiimiilatif toplami yillik
bazda %12,8'lik bir artis goste-
riyor. Bolgesel olarak, ayakkabi
tiretiminin en yogun oldugu

Ocak - Ekim 2024

tic bolgede ticret destegi saat-
lerinde 6nemli artiglar kayde-
dildi: Toskana (+%97), Marche
(+%27) ve Emilia-Romagna
(+%32).

2025 yilinin ikinci yarist i¢in
beklentiler ihtiyath olmaya
devam ediyor. Uluslararasi eko-
nomik ve jeopolitik baglamda
onemli gelismelerin olmamasi,
ABD'nin glimriik vergileriyle
tetiklenen ticaret gerilimleri ile
birlestiginde, iyimserlige pek
yer birakmuyor. 4

VAR. % 24/23

VAR. % 24/19

Ust malzeme Deger Miktar OF Deger OF PM. Deger OF. PM.
(milyon avro) (000 cift) (Avro)
DERI 641352 70,588 90.86 74 -59 16 +65 227 +37.8
SENTETIK 1176.82 45,803 25.69 -51 +0.3 -54 +35.8 +10.5 +23.0
SLIPPER 4687 5,042 9.30 54 161 +128 +9.0 +22 +6.6
LASTIK 9592 4,403 2179 +53 +127 -6.6 143 +7.4 202
Tekstil / Diger malzemeler 210958 31,500 6697 121 75 50 +305 -45 +36.7
TOP. iHRACAT 9,842.71 157,335 62.56 -8.1 -4.4 -3.8 +13.6 -10.0 +26.3
ITALYAN AYAKKABI iTHALATI
2024 yilinin ilk 10 ayinda 2023 ve 2019 (Covid 6ncesi) yillarinin ayni dénemine kiyasla trend
Ust malzeme bazinda analiz
| Ocak - Ekim 2024 | VAR. % 24/23 | VAR. % 24/19
Ust malzeme Deger Miktar OF Deger OF PM. Deger OF PM.
(milyon avro) (000 ¢ift) (Avro)
DERI 2,60826 73,680 3540 65 34 3] +133 149 +331
SENTETIK 138516 114,751 1207 03 +6.6 -65 +39.4 +156 +206
SLIPPER 66.85 35,112 190 133 +17 148 +86 +14.0 -47
LASTIK 4129 4,676 883 35 +69 97 +15.2 +483 223
Tekstil / Diger malzemeler 1523.66 68,748 2216 -80 -42 -40 +258 78 +36.5
TOP. iITHALAT 5,625.22 296,967 18.94 5.5 +0.8 -6.3 4222 +0.9 +211
Kaynak: ISTAT verilerinden Centro Studi Confindustria Accessori Moda analizi
significant increases in wage support  Fxpectations for the second half geopolitical context, combined with
hours: Tuscany (+97%), Marche of 2025 remain cautious. The ongoing trade tensions triggered by
(+27%), and Emilia-Romagna lack of significant developments U.S. tariffs, leaves little room for October

(+32%).

in the international economic and

optimisn.

2025
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ITALYA: 2025'INLK YARISINDA DERi URUN SEKTOR(

SEKTOR ZORLUKLARLA MUCADELE EDIYOR

VE ABD PAZARINA ENDISEYLE BAKIYOR

foreground
markets

p Buvyilinilk yarisinda, deri
esya sektorti 2024'te gortilen
olumsuz cgilimi teyit etti. Ne
litkks segment ne de en taninmis
markalar, hem yurt icinde hem
de yurt disinda bu durumdan
kurtulabildi. Sektoriin paza-
rinin %85'ini olusturan ihracat,
ilk bes ayda deger olarak %7,5
dusti (ISTAT verileri) ve
gelirler 4,07 milyar avroya (331
milyon) geriledi. Hacim olarak
distis %3 oldu. Cografi bolge-

lere gore satiglarin analizi, AB
tilkeleri icinde hafif bir daralma
oldugunu gosterirken (-%1,5
deger, -%0.8 kg), diisiis AB disi
pazarlarda daha keskin oldu
(-%10,6 deger, -%7,7 hacim) -
burada gelirlerin %64't daha
yiiksek fiyatli tirtinlerden
geliyor.

ISTAT sanayi tiretimi endeksi,
ilk alt1 ayda yillik bazda
%13,3'liik cift haneli bir daralma
gosterirken, ikinci ceyrekte
dustisiin belirgin ve umut verici
bir sekilde yavasladigr gort-
lityor (-%6,3).

Ihracat

Yabanci miisteriler arasinda
en dnemli pazar olan Fransa,
(liiks marka tirtinlerin yeniden
ithalati dahil) deger bazinda
%3,8'lik bir duistis yasarken,
Almanya %1,1'lik miitevazi bir
artis kaydetti. Hollanda'nin
%3.,6'lik diistisii disinda, diger
AB ortaklarinin cogu 2024'tin
Ocak-Mayis donemine kiyasla
hafif artiglar kaydetti.

AB dig1 pazarlar arasinda Orta
Dogu 6ne cikti ve 2025'in ilk

Italy: Leather Goods Sector in the First Half of 2025

bes ayinda %26,4'liik bir artis
gosterdi. Bu artisin baslca

itici giicii, kiiresel destinas-
yonlar arasinda sirasiyla 8. ve 17.
sirada yer alan BAE (+35,7) ve
Katar (+49.9) oldu. Turkiye de
%16,7 artigla iyi bir performans
gosterdi. Buna karsihik, Uzak
Dogu pazarlari deger agisindan
%17,3'ik genel bir diisiisle
olumsuz bir performans ser-
giledi. Bu pazari, eski SSCB
tilkeleri (%4.3 genel diisiis,
savas halindeki iki tilkede daha
keskin daralmalar) ve Birlesik
Krallik (%13 dusis) izledi. Uzak
Dogu'da yavaslama yaygin bir
sekilde goriildii: bolgenin en
biiyiik sekiz destinasyonunun
timii dists bildirdi. Bunlarin
basinda, deger bazinda %I1,1'lik
bir diistise ragmen, kiiresel
pazarlar arasinda genel olarak
tictineti sirada yer alan ve bol-
genin dnde gelen destinasyonu
olmaya devam eden Japonya
geliyor. Ihracat destinasyonlari
arasinda dordiincii ve altine
sirada yer alan Giiney Kore

ve Cin'de de olumsuz egilim
devam etti ve sirasiyla deger

The industry struggles and looks to the U.S. market with concern

Y During the first half of this year,
the leather goods sector confirmed
the negative trend already seen in
2024. Neither the luxury segment
nor the most renowned brands

were spared, both domestically and
internationally. Exports, which
account for 85% of the sectors
market, fell by 7.5% in value during
the first five months (ISTAT
data), with revenues dropping to
4.07 billion euro (331 million).

In volume, the decline was 3%. An
analysis of sales by geographical area
shows a slight contraction within

the EU countries (-1.5% in value,

-0.8% in KG), while the drop
was sharper in non-EU markets

(-10.6% in value, -7.7% in volume),
where 64% of revenues come from
higher-priced products.

The ISTAT index of industrial
production reflects a double-digit
year-on-year contraction of -13.3%
in the first six months, although the
second quarter showed a clear and
encouraging slowdown in the decline
(-6.3%).

Exports
France, the top destination among
foreign clients, saw a -3.8% decline

in value (including re-imports of
luxury-brand production), while
Germany recorded a modest +1.1%
increase. Most other U partners
posted slight gains compared to
January-May 2024, except for the
Netherlands, which fell -3.6%.
Among non-EEU markets, the
Middle East stood out, showing

a +26.4% surge in the first five
months of 2025, mainly driven

by the UAE (+35.7%) and
Qatar (+49.9%), which ranked
Sth and 17th, respectively anong
global destinations. Turkey also
performed well, up +16.7%.



bazinda %13.4 ve hacimde %30
dusiis kaydedildi. Hong Kong
(-13%), Tayvan Hong Kong
(-%13), Tayvan (-%23.1), Sin-
gapur (-%4), Tayland (-%19.4)
ve ilk yirmi disinda yer alan
Malezya (-%14,4) da hayal kirik
lig1 yaratan sonuclar elde etti.
Eski Sovyet blogunda, yani
son yillarda Federasyon'dan
ayrilan Ukrayna ve Giircistan't
da iceren meveut BD'T bolge-
sinde, egilimler karisik oldu.
Eski Sovyet blogunda, yani
meveut BD'T bolgesinde,

son yillarda Federasyon'dan
ayrilan Ukrayna ve Giirceis-
tan"1 da icerecek sekilde genis-
letilmis halivle - egilimler
karsik bir tablo ¢izdi. Genel
olarak, bolgeye yapilan ihracat
2024 yilinin Ocak-May1s done-
mine kiyasla %4,3'liik hafif bir
diistis gosterdi. Ancak, toplam
sonuc onemli farkhiliklar giz-
liyor: Rusya ve Ukrayna yak-
lasik %15'lik bir daralma kayde-
derken, Tacikistan %67'lik bir
dusiis yasadi ve bu donemde
ihracat 8.000 avroya ulasti.
Buna karsilik, bolgedeki diger
dokuz tilke cift haneli bitytime
kaydetti ve ozellikle Kazakistan
%10,7'lik bir artisla iyi perfor-

Conversely, the markets in the Far
FEast stood out negatively, showing
an overall decline of -17.3% in
value, followed by the countries of
the former USSR (-4.3% overall,
with sharper contractions in the

two nations at war) and the United
Kingdom (-13%). In the Far East,
the slowdown was widespread: all
of the areas top eight destinations
reported declines, starting with
Japan which, despite a -11.1% drop
in value, still ranks third overall
among global markets and remains
the leading destination in the region.
The negative trend continued for
South Korea and China - ranked
Sourth and sixth among export

iTALYA'DA DERi URUNLERI TICARETi 2025 YILININ iLK 5 AYI
2024 yilinin ayni dénemiyle karsilastirma

iHRACAT

Ocak — Mayis 2024

Ocak — Mayis 2025

% fark

Miktar

Deger
(Milyon Avro) (Milyon KG)

4,071.25 27.4

Ortalama Fiyat
(AVRO/KG)

148.46

iITHALAT

Ocak — Mayis 2024
Ocak — Mayis 2025

% fark

Miktar

Deger
(Milyon KG)

(Milyon Avro)

1,505.20 66.1

Ortalama Fiyat
(AVRO/KG)

22.77

mansini siirdiirdi. Isvicre,
biiytik litks markalarin benim-
sedigi lojistik stratejiler nede-
niyle deger bazinda %39'Tuk
keskin bir diisiis yasad. Ote
vandan, Kuzey Amerika genel
olarak neredeyse sabit kaldi
(deger bazinda %0.9 artis ve
hacim bazinda degisiklik yok).
Bolge icinde Kanada, hem
deger hem de hacim olarak yak-
lasik %13'ltik bir diistis kayde-
derken, Amerika Birlesik Dev-
letleri deger olarak %2,1 ve
hacim olarak %I,2'lik mite-
vazi bir artis kaydetti. Ancak,
giimriik tarifesi politikalari ve
zayiflayan ABD dolari, ABD'yi
stratejik bir pazar olarak goren
[talyan sirketleri icin 6nemli

destinations - registering respective
decreases of -13.4% in value and
30% in volume. Results were also
disappointing in Hong Kong (-13%),
Taiwan (-23.1%), Singapore (-4%),
Thailand (-19.4%), and, outside the
top twenty, Malaysia (-14.4%).

In the former Soviet bloc -
meaning the current CIS area,
extended to include Ukraine and
Georgia, which left the Federation
in recent years - trends were mixed.
Ouverall, exports fo the region showed
a slight decline of -4.3% compared
to January-May 2024. However,
the aggregate result hides significant
differences: Russia and Ukraine
recorded a contraction of around

TICARET
BILANCOSU

Deger
(Milyon Avro)

Ocak — Mayis 2024
Ocak — Mayis 2025

% fark

2,936.56

2,566.05

zorluklar olusturabilir. flging
bir sekilde, ek %10 gtimriik ver-
gisinin ylrirlige girdigi Nisan
ve Mayis aylarinda ABD'ye
vapilan deri tiriinleri ihracati
verileri, her iki ayda da hafif bir
artis gosterdi (sirasiyla +%4.,7
ve +%3.5). Ayrica, Haziran ayi
icin (su anda tiim deri tedarik
zincirini kapsayan) 6n rakamlar
cok olumlu goriilnmekte ve yak-

-15%, while Tagikistan plummeted
by -67%, with exports in the period
amounting to barely 8,000 euro.
Conversely, all the other nine
countries in the area posted double-
digit growth, with Kazakhstan in
particular continuing to perform
well, achieving an increase of
+10.7%. Switzerland suffered

a further sharp decline (-39% in
value), mainly due to the logistical
strategies adopted by major luxury
brands. North America, on the
other hand, remained almost stable
overall (+0.9% in value and
unchanged in volunie). Within the
region, Canada posted a decrease
of around -13% in both value

Kaynak: ISTAT;
Confindustria Accessori
Moda yoluyla
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pazarlar

iTALYA PAZARI

Aylik Istat Perakende Ticaret Satis Degeri Endeksi
(deri ve seyahat trtnleri + ayakkabi triinleri, ham veriler).
Temel 2021=100. Kimulatif Veriler.

Bir 6nceki yilin ayni dénemine gére % degisim

Endeks degeri

750 1

600 -

450 ~

300 -

150 -

19’unéayi 20'nin6ayi

21'in6ayi

22'nin6ayi

+14.4%

23'tiné6ayi

+2.2%

24'unbayi 25'in6ayi

-0.9% 2.2%

2025'in ilk yarnsi: 2024'iin ayni aylarina gére %-2,2
(ve Covid 6ncesi 2019 Ocak-Haziran dénemine gére %-6,9)

Kaynak: ISTAT; Confindustria Accessori Moda yoluyla 29/08/2025

foreground
markets

lagik %15'lik bir bliytime gos-
termektedir. Uriin acisindan
bakildiginda, deri tirtinleri,
%3.,6 degerinde bir distisle sen-
tetik ikamelerle karsilastirildi-
ginda daha sinirli bir ihracat
dustist kaydetti. %15 civarinda
bir bitylime oldugunu goste-
riyor. Uriin acisindan bakild-

and volume, while the United
States recorded a modest increase

of +2.1% in value and +1.2% in
volume. However; tariff policies
and the weakening U.S. dollar
could pose significant challenges for
Italian companies, for which the
U.S. represents a strategic market.
Interestingly, leather goods export
data for the U.S. in April and May
- when the additional 10% tariff’
came into effect - show a slight
increase in both months (+4.7%
and +3.5%, respectively). Moreover,
preliminary figures (currently
referring to the entire leather supply
chain) for June appear very positive,
indicating a growth of around

ginda, deri tirtinleri, sentetik
ikamelerle karsilastirildiginda
daha smirh bir diisiis kaydet-
mistir (-%3,6 degerinde).
Cantalar, satiglarda %9'Tuk bir
diistise ragmen, ilk bes ayda
2,83 milyar avro gelir clde
ederek ve toplam ihracatin yak-
lasik %70'ini olusturarak sck-

+15%. From a product perspective,
leather products recorded a more
contained decline in exports (<3.6%
in value) compared to synthetic
substitutes, which dropped

-15.8%, despite remaining stable

in volume (+0.7%). Handbags
confirmed their position as the
sectors flagship product, despite a
-9% decrease in sales, generating
2.83 billion euro in revenues during
the first five months - accounting
Jor nearly 70% of total exports.
Performance was weaker for
suitcases and travel goods (-12.4%),
while small leather goods - such

as wallets, purses, keychains, and
pocket-sized accessories - contained

toriin amiral gemisi tirtini
konumunu teyit etti.

Bavul ve seyahat esyalari
(-%12.4) daha zayif bir per-
formans sergilerken, ciizdan,
anahtarlik ve cep aksesuarlari
gibi kiictik deri egyalar diistisii
%2.4 ile sinirh kaldr ve deri
tiriinler aslinda %3,7 artis kay-

the decline to just -2.4%, with
leather-made items actually growing
+3.7%. Belts, on the other hand,
went against the overall trend,
recording an increase of +4.7%.

Imports

In the same period, imports grew
by +2.7% in value and +16.9% in
volume, totalling 1.5 billion euro.
Nearly 90% of imported quantities
(in KG) consisted of non-leather
alternatives.

China remained by far the top
supplier; accounting for over 55%
of total imports by weight, with
increases of +14.8% in value and
+18.7% in volume. Despite these



detti. Ote yandan kemerler
genel egilimin aksine %4.7 artis
kaydetti.

Ithalat

Ayni donemde, ithalat deger
olarak %2.,7, hacim olarak

isc %16.,9 artarak toplam 1,5
milyar avroya ulasti. Ithal
cedilen miktarin (kg cinsinden)
vaklasik %90' deri dist alter-
natiflerden olusuyordu.

Cin, agirlik olarak toplam
ithalatin %55'inden fazla-

sint olusturarak, deger olarak
%14,8 ve hacim olarak %18.7
artisla acik ara en biytk teda-
rikci olmaya devam etti. Bu
vitksek ithalat rakamlarina
ragmen, sektoriin ticaret den-
gesi gliclt bir sekilde pozitif

URUN GRUBUNA VE KULLANILAN MALZEMELERE GORE iHRACAT
Milyon avro cinsinden degerler

seyretti ve ilk bes ayda 2,57
milyar avroya ulasti, ancak
Ocak-May1s 2024'¢ kiyasla
%12,6 duistis gosterdi.

I¢ talep de zayif bir perfor-
mans gosterdi. Italya'da pera-
kende satis degerine iliskin
ISTAT endeksi, “deri tiriinler
+ ayakkabr” kategorisinde,
Ocak-Haziran 2024'c kiyasla
ilk altr ayda toplam %2,2'lik
bir diistis kaydetti. Ik dort
ayin olumsuz gecmesi (-4,4%
yillik bazda) ve Mayis ayinda
crken iyilesme belirtileri gorii-
lerek neredeyse istikrara ula-
stimasi (-0,5%) sonrasinda,
Haziran ayinda 2024 yilinin
Haziran ayma kiyasla +1,9%
artisla y1l bagindan bu yana ilk
olumlu sonuc elde edildi.

Buna karsilik, 1talya'daki
yabanci turist harcamalarina
iliskin rakamlar olumlu sey-
retti. Italya Merkez Banka-
s1'nin 6n tahminlerine gore,
yabanci ziyaretci sayist Mayis
ayinda beklenmedik bir sekilde
vyatay bir performans sergileme-
sine ragmen (+%0.5), ilk bes
ayda harcamalarda toplamda
%5,7'lik bir artis kaydedildi.
Heriye bakildiginda, 2025
yilinin sektor gelirlerinde daha
da distisle kapanmasi bekle-
niyor. Ancak, Assocalzaturifici
tarafindan yapilan goriismelere
gore, halihazirda toparlanma
yoluna girmis ve yil1 2024 yilina
gore daha iyi sonuglarla
kapatmay1 bekleyen bircok
sirket var.

Periyod: Ocak — Mayis

TOPLAM DERI DERIi YERINE
%fark | %fark %fark | %fark %fark | %fark
502024 | 502025 | b D0 | 502024 | 502025 | 0T S| 5a2024 | 5a2025 | Lh| DO
Evrak cantasi ve 12372 10363| -162| -202 5558 4503 | -190| -187 6814 5861 | -140| -213
dosyalar
E:’uvr:'e:e ke 719 | 24292| 24| 5| 10224|  9757| -46| 49| 17495| 14536 | -169| -17.0
Cantalar 31177 | 283205| -90 80| 214461 | 202154| 57| -0 96716 |  81051| -162| 395
Kuiciik deri trainler 58834 | 57439 | 24| 273 38434| 39850 37| 340 20401 17589| -138| 57
Kemerler 22828 | 23897 47| -333| 22828 | 23897| 47| -333 - - - -
Mizik aleti kilflar 081 063| 221 48 - - - - 081 063| 21| 48
Diger deri Griinler 7196 78.65 93| -320 7196 7865| 93| -320

TOPLAM iHRCAT

higher imports, the sectors trade
balance remained strongly positive,
reaching 2.57 billion euro in the
[first five months, though down
-12.6% compared to January-May
2024.

Domestic demand also showed
lacklustre performance. The ISTAT
index for retail sales value in

Italy, referring to “leather goods

+ footwear’, recorded an overall
-2.2% decline in the first six months
compared to January-June 2024.

4,402.08 | 4,071.25 |

After a negative first four months
(-4.4% year-on-year) and a May
that had already shown early signs
of improvement, almost reaching
stability (-0.5%), June marked
the first positive result since the
beginning of the year, with a +1.9%
increase compared to June 2024.
By contrast, figures related to
Jforeign tourist spending in Italy
remained positive. According to
preliminary estimates by the Bank
of Italy, foreign visitors recorded

2,987.01 | 2,880.25 | -3.6 |

1415.07 | 119100 | -158| 17.0

Kaynak: ISTAT;

Confindustria Accessori
an overall increase in spending of Hlgie el
+5.7% in the first five months,
despite the unexpectedly flat
performance in May (+0.5%).
Looking ahead, 2025 is expected
to close with a further decline
in Sector revenues. However,
according to interviews conducted
by Assocalzaturifici, there are
several companies that have already
embarked on a recovery path and
expect to end the year with better

results than in 2024. October

2025




zqkln ﬁlan

foreground
topics

IL SOLE 24 ORE VE STATISTA, ICF"Yi EN GEVREYE DUYARLI SIRKETLER ARASINDA GOSTERiYOR

ICF BASKANI VE CEQ"SU GUIDO CAMI SOYLE

DIYOR: “SURDURULEBILIRLIK BIZIMIS
MODELIMIZDIR™

p Yiiksek teknolojili
yapistiricilar ve kumaslarin
tasarimi, tretimi ve
pazarlamasinda ulusal ve
uluslararasi alanda 6nde gelen
sirketlerden biri olan ve Borsa
[taliana'nin Euronext Growth
Milan piyasasinda islem goren
Industrie Chimiche Forestali
S.p.A. CICFEF”), Statista ve

I1 Sole 24 Ore tarafindan
derlenen Strdiirilebilirlik
Liderleri 2025 listesine dahil
edildi. Sirket, yaymlanan

Guido Cami

stirdtrtlebilirlik raporlar

ve mali tablolarini temel
alarak degerlendirilen Kii¢iik
ve Orta Olcekli Isletmeler
kategorisinde Italya'nin en iyi
40 sirketi arasinda yer ald1.

Siralamada dikkate alinan
baslica kategoriler sunlardi:

e CEVRE: Atik, Emisyonlar,
Enerji, Su

e SOSYAL.: Cesitlilik,
Giivenlik, Caliganlar, Egitim
o YONETISIM: Seffaflik,
Istikrar, Biyiime

ICF Baskani ve CEO'su
Guido Cami sunlari soyledi:
“Cevresel, sosyal ve ekonomik
stirdiiriilebilirlige olan
somut baghhigimizin énemli
bir teyidi olan bu odiilii
almaktan onur duyuyoruz.
Bizim icin stirdiiriilebilirlik
sadece etik bir tercih degil,

is modelimizi tanimlayan ve
tiim grubumuzun kolektif
cabasini yansitan stratejik bir
yonelimdir.”

ICF Sertifikalar1 ve
Siirdiiriilebilirlik Kilometre
Taglar

2025 yilinda ICF, Robecchetto
fabrikast icin UNT EN ISO
14001, ISO 45001 ve EMAS
sertifikalarinin uzatilmasiyla
birlikte ISCC PLLUS
sertifikasini aldi. 2024 yilinda
sirket, ayni tesis icin UNI
EN ISO 9001 sertifikasinin
uzatilmasini sagladi. 2023
yilinda ICF, Stirdiiriilebilirlik
Manifestosunu yayimlarken,
2022 yihnda UNT EN ISO
45001'e gecisi tamamladi

ve bir fotovoltaik sistem
kurdu. 2021 yilinda sirket,
defibrilatorlerin kurulumu

ve diger iyilestirmelerle isyeri
giivenligini artirdr.

2020 yilinda ICE tirtin
sertifikalari ald1 ve toluen
icermeyen yapistiricilarin
tiretimine bagladi. 2019 yilinda
sirket, yillik stirdiirtilebilirlik
raporlamasini baslatti ve
Kapsam [ ve 2 emisyonlarini

Il Sole 24 Ore and Statista rank ICF among the most environmentally conscious companies

Guido Cami, President and CEO of ICF, says: “"Sustainability
is our business model”

D Industrie Chimiche Forestali
Sp.A. (ICF”) — one of the
leading national and international
Players in the design, production,
and marketing of high-tech
adhesives and fabrics, listed on the

Furonext Growth Milan market of
Borsa Italiana — has been included

in the final list of Sustainability

Leaders 2025, compiled by Statista

and 11 Sole 24 Ore. The company
ranked among the top 40 Italian
companies in the Small and

Medium Enterprises category, which | Guido Cami, President and

were specifically assessed based on

their published sustainability reports

and financial statements.

The outstanding categories
considered in the ranking were:
o KNVIRONMENT: Waste,
FEmissions, Energy, Water

o SOCIAL: Diversity, Safety,
FEmployees, Training

o GOVERNANCE:
Transparency, Stability, Growth

CFEO of ICE, stated: “We are
honoured to receive this recognition,
which represents an important
confirmation of our concrete
commitment to environmental,
social, and economic sustainability.
For us, sustainability is not just
an ethical choice, but a strategic
direction that defines our business
model and reflects the collective
effort of our entire Group.”

{CF Certifications and



izlemeye basladi. 2014 yilinda
Model 231'i benimsedi ve Etik
Kurallarini uygulamaya koydu.
2009 yilinda ICE, OHSAS
18001 sertifikasini aldi, 2003
yilinda ise su bazh ve solvent
icermeyen yapistiricilarin
tiretimine basladi. 2000 yilinda
sirket, EMAS sertifikasini

aldi ve son olarak 1998 yilinda
Responsible Care Program -
Federchimica'ya katildi ve UNI
EN ISO 14001 sertifikasini
aldr.

Sustainability Milestones

In 2025, ICF obtained ISCC
PLUS certification, along with
the extension of the UNT EEN 1SO
14001, ISO 45001, and EMAS
certifications for the Robecchetto
plant. In 2024, the company
achieved the extension of the UNT
EN SO 9001 certification

Jor the same facility. In 2023,

ICF published its Sustainability
Manifesto, while in 2022 it
completed the conversion to UNT
EN IS0 45001 and installed

a photovoltaic system. In 2021,
the company enhanced workplace
safety through the installation

of defibrillators and other
improvements. In 2020, [CF

IL TUO LAVORO. LA NOSTRA PRIORITA.
YOUR WORK. OUR PRIORITY.

obtained product certifications and
launched the production of toluene-

Siee adhesives. In 2019, the company

introduced annual sustainability
reporting and began monitoring
Scope I and 2 emissions. In 2014, it
adopted Model 231 and introduced
its Ethical Code.

112009, ICF obtained OHSAS
18001 certification, while in
2003 it started producing water-
based and solvent-fice adhesives.
112000, the company achieved
FEMAS certification, and finally,
in 1998, it joined the Responsible
Care Program - Federchimica and
obtained UNI EN 1SO 14001
certification.
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MAURO CASTIGNANI, ABI TAPE EMEANIN UST YONETIMINE ATANDI

LARA FORESI VE ANDREA ROSSINI, ABITALIA'NIN
YENI DIREKTORLERI OLARAK ATAND!

» American Biltrite Inc. sirketinin Italyan isti-
raki AB Italia (Civitanova Marche) eski direk-
tortt Mauro Castignani, bu Ocak ayinda ABI
Tape EMEA'nin genel miidiirii olarak atandi.
Sirketin genel merkezi Belcika'nin Ronse ken-
tinde bulunuyor. Castignani, baska scktorlerde
yeni mesleki firsatlart degerlendirmek icin gore-
vinden ayrilan Mathias Goossens'in yerine
gecti. Mauro, yeni gorevinde sirketin biiyii-
mesini saglamak amaciyla tiim operasyonel ve

organizasyonel konulart denetleyecek ve gelis-
tirecek. Castignani, ABI / Ideal Tape - Ame-
rican Biltrite Inc. sirketinin Baskan Yardimcisi
ve Genel Midiirit Michel Merkx'e dogrudan
rapor verecek. American Biltrite Inc, baz1 pazar-
larin ekonomisinde bircok stratejik sektor icin
referans sirket konumunda. Bagli sirketi AB
Italia Inc. (Civitanova Marche, Ttalya) sayesinde,
diinya capinda deri endiistrisi icin de 6nemli bir
s6z sahibi oldugu gibi, Italya subesi ayakkabi ve

Mauro Castignani appointed to the top management of ABIl Tape EMEA

Lara Foresi and Andrea Rossini named new Directors

of AB Italia

» Mauro Castignani, formerly
Director of AB Italia (Civitanova
Marche), the Italian subsidiary

of American Biltrite Inc., was
appointed General Manager of
ABI Tape EMEA this January.

The company is headquartered

in Ronse, Belgium. He succeeds
Mathias Goossens, who is stepping
down to pursue new professional
opportunities in other sectors. In
his new role, Mauro will oversee

and develop all operational and
organizational aspects aimed

at driving the company growth.

He will report directly to Michel
Merkx, Vice President and General
Manager of ABI / ldeal Tape -
American Biltrite Inc. American
Biltrite Inc represents a benchmark
companny for many strategic sectors
in the economy of some markets.

Thanks to its subsidiary, AB Italia
Inc. (Crvitanova Marche, Italy),

is also an important speaker for
the leather industry worldwide, for
which the ltalian branch represents
the focal point for footwear and
leather goods products. AB Italia
15 also active on the market with

a wide range of products for the
graphic arts sector and with
specialty tapes for industrial
applications. In the footwear and
leather goods industries, some

of the most innovative products
include a line of reinforcement



deri tirtinleri icin odak nok-
tasl. AB Italia, grafik sanat-
lar1 sektorii icin genis bir tirtin
yelpazesi ve endiistriyel uygu-
lamalar icin 6zel bantlarla da
pazarda aktif. Ayakkabi ve
deri trtanleri endustrilerinde,
en yenilikei tirtinlerden bazi-
lar1 geri donuistiiriilms lif-
lerden diretilen bir dizi tak-
viye kumast. ABD sirketinin
bagl sirketleri arasinda, 6zel
kaucuk endiistriyel zemin kaplamalari iireten
American Biltrite Canada ve Kuzey Amerika'nin
biiytik perakende zincirleri icin kostiim taki-

lar1 ve aksesuarlar tireten K&M Associates 1. P
(Amerika Birlesik Devletleri) bulunuyor. Yuka-
rida bahsedilen ve su anda Andrea Rossini ve
esi Lara tarafindan yonetilen AB Italia'nim yani
sira, sirketin Belcika'da Mauro Castignani tara-
findan yonetilen bir genel merkezi ve Singa-

Lara Foresi

Andrea Rossini

lon-pamuk karisimi, polyester (hafif veya yliksek
mukavemetli), kagit (krep veya plirtizsiiz), cam
yiinii ve ¢esitli lif tiirflerinden dokunmamis
kumaslar gibi malzemeler kullanilarak tretiliyor.
Cift tarafli yapiskan bantlar isc gelencksel dokun-
manug kumas, polyester ve PVC'den yapiliyor.
Bantlar icin kullanilan yapistiricilar, sicak eriyik,
su bazli, basit veya modifiye akrilik, dogal veya
sentetik kaucuk lateks.

pur'da Woon Yen Khai tara-
findan yonetilen AB Far East
adh bir subesi bulunuyor.
1992 yilinda acilan bu sube,
Uzak Dogu icin referans nok-
tasi. Marche merkezli sirketin
son zamanlarda piyasaya stir-
dugii en yenilikci trtinler ara-
sinda, yeni tek tarafl yapiskan
bantlar ve ¢ift tarafli bantlar
dikkat cekiyor. TIki, pamuk,
naylon (hafif veya agir), nay-

Jabrics made with recycled fibres.
The U.S. company's subsidiaries
include American Biltrite Canada,
which produces specialty rubber
industrial flooring, and K&M
Associates 1..P (United States),
which produces costume jewelry
and accessories for major North
American retail chains. In addition
to the aforementioned AB Italia,
now headed by his wife Lara Foresi
and Andrea Rossini, the company
also has a headquarters in Belgium,
headed by Mauro Castignani,
and AB Far East in Singapore,
headed by Mr. Woon Yen Khai.
Opened in 1992, the latter is the

Mauro Castignani

point of reference for the Far Fast.
Among the most innovative products
recently introduced by the Marche-
based company, the new line of one-
side adhesive tapes and the double-
sided ones are noteworthy.

The first one is produced using
materials, such as cotfon, nylon
(light or heavy), nylon-cotton mik,
polyester (light or high-tenacity),
paper (crepe or smooth), glass wool,
and non-woven fabrics in various
types of fibres. The double-sided
adhesive tapes, on the other hand,
are made of traditional non-woven
Jabric, polyester, and PYVC.

Son yillarda, takviye kumas
yelpazesi, jarseden cok hafif
pamuklu kumaslara, taraklanmis
ve naylon iirtinlere kadar genis-
ledi.

Naylon kumas serisi ayrica yirtil-
maya dayanikli malzemeler de ice-
riyor. Takviye kumaslari logolar
veya tasarimlarla ozellestirilebilir,
tek tarafli veya cift tarafl, yapiskan
versiyonda ve termo-yapiskan ver-
siyonda kaplanabilir.

International
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The adhesives used for the tapes are
hot-melt, water-based ones, simple
or modified acrylics, natural or
synthetic rubber latex.

In recent years, the range of
reinforcement fabrics - ranging
now from Jersey to very light cotton
Jabrics, to teaseled and nylon items.

The line of nylon fabrics also
includes tear-resistant materials.
The reinforcement fabrics can be
customized with logos or designs,
they can be coated on one side or
both, in the adhesive version and in
the thermo-adhesive one.

October
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Bu sayfada sunulan iriinler son tiriiniin
tretimine sonik ¢aligan endiistrinin en son
yeniliklerinden bazilari.
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The proposals presented
in these pages are some
of the latest items from
the part of the industry
operating upstream

of the finished product.

) SELASTI

Gida atklarm stirdiirtilebilirlik icin degere

dontistiirmek

Ayakkabi endiistrisinde, yenilikei ve
stirdtirtilebilir malzemeler arayisi artik bir
secenek degil, bir zorunluluk. Bu farkindalik,

Review of materials 2025

The most recent

) SELASTI

In the footwear industry, the search
Jor innovative and sustainable
materials is no longer an option —
its a necessity. This awareness led
to the creation of NSIDE, Selastis
line of eco-conscious compounds,
which redefines the concept of
environmental responsibility in
Jfootwear materials.

With up to 85% Bio-Based ®
components and up to 65% recycled
content in GSide® materials,
NSIDE combines performance,
aesthetics, and care for the planet,
certified for quality by TUV.

Seclasti'nin ayakkabi malzemelerinde cevresel

sorumluluk kavramini yeniden tanimlayan

cevreye duyarh bilesik serisi NSIDE'nin
yaratilmasina yol acti.
GSide® malzemelerinde %85'e varan Bio-

Based® bilesenleri ve %65'e varan geri

doniistiirtilmis icerik ile NSIDE, performans,

estetik ve gezegenimize 6zen gostermeyi

bir araya getiriyor ve TUV tarafindan kalite

sertifikasina sahip.

Bu vizyonun bir parcasi olarak Selasti'nin en son

yeniligi: GIDA ATIKLLARI.

[talyan sirketlerinden temin edilen tiiketim

oncesi gida artiklartyla tiretilen FOOD

WASTE, organik kalintilart gelencksel veya Bio-

Based® EV.A. baziyla karistirarak olusturulan
bir biyo-bilesiktir.

Sonug, Selasti'nin imza niteligindeki
ozelliklerini korurken, tabandan
aksesuarlara kadar cesitli uygulamalar
icin tasarlanmus teknik ve cok yonlii
bir malzemedir: esneklik, dayaniklilik,
hafiflik ve sonsuz renk secenekleri.

Ancak FOOD WASTE sadece yeni

bir malzeme degil, ayn1 zamanda yeni bir
dusiince bicimidir. Genellikle atilan
seylerin degerli bir kaynak
haline gelebilecegini
gosterir, dongiisel

Within this vision comes Selastis
latest innovation: FOOD WASTE.
Derived from pre-consumer
Jfood scraps sourced from ltalian
companies, FOOD WASTE is a
bio-compound created by blending
organic residues with an 1. V.A.
base, either traditional or Bio-
Based®.
The result is a technical and
versatile material, designed for
applications ranging from soles
1o accessories, while maintaining
Selasti’s signature qualities:
Slexibility, durability, lightness, and
endless colour possibilities.

But FOOD WASTE is more than
Just a new material — its a new
way of thinking. It demonstrates
that what is usually discarded can
become a valuable resource, helping
close the loop of the circular economy
and significantly reducing the
overall environmental impact of
production.
Within the NSIDE line, FOOD
WASTE works in synergy with
BioBased™ E. V. A., a compound
derived fiom bio-ethylene extracted
Srom sugarcane. With a significant
percentage of plant-based carbon,
this material offers technical



ckonominin dongiisiinii kapatmaya yardimei
olur ve tiretimin genel cevresel etkisini
onemli olciide azaltr.

NSIDE serisinde FOOD WASTE, scker
kanusindan elde edilen biyo-etilenden
tliretilen bir bilesik olan BioBased™ EV.A.
ile sinerji icinde cahsir. Bitki bazh karbonun
onemli bir yiizdesini iceren bu malzeme, fosil
bazli polimerlerle karsilastirtlabilir teknik
performans sunarken, bitkinin biytime
dongiisii sirasinda dogal CO- emme yetenegi
sayesinde emisyonlari 6nemli dlctide azaltir.
FOOD WASTE ve BioBased™ EV.A.
alternatif ¢oziimler degil, birbirini
tamamlayan gelismelerdir: birlikte, Selasti'yi
ayakkabr tasarimi ve tiretimi profesyonelleri
icin ideal bir ortak yapan kalite ve
giivenilirlikten 6diin vermeden, daha
sorumlu bir gelecege dogru bir paradigma
degisikligi ve somut bir adim temsil ederler.
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2025 malzemelerinin gozden gecirilmesi

) PRODOTTI ALFA

PRODOTTI ALFA'nin sundugu en yeni
malzeme serisinde CORTUM® markasi

yer aliyor. Hem stil hem de teknik 6zellikler
acisindan benzersiz dzellikler sunan salpa deri:
esneklik, yirtilma direnci, tutarlihik, dayaniklilik
ve islem atiginda azalma.

CORIUM® ayrica 'Global Recycled Standard'
sertifikasina ve stirdiirtilebilir malzeme
yelpazesinin tiim haklarina sahip.

Giintimiizde tiiketiciden tireticiye kadar herkes
cevresel siirdiriilebilirligin icinde yer aliyor;

bu konuya katkida bulunma diirtiistinti ilk
hissedense kuskusuz en tanmmus firmalar.
Onlarn ihtiyaclarini dikkatle yorumlayan
PRODOTTT ALFA, deri esya, ayakkabi,
cilteilik, mobilya ve giyim gibi farkli sektorlerde
calisan ve tiretenlerin en iyi muhatabi.

Sirket bu roli, yeni iiriin gelistirmeye yonelik
tutarl yatirrmlar ve her zaman yeni malzemeler
arayan igletmelerle yakin isbirligi sayesinde
kazandu.

PRODOTTT ALFA, 2015 yilinda sirketlerin
ihtiyaclarini karsilamak amaciyla, yiiksek teknik
performanst klasik deriye 6zgii isleme basitligiyle
birlestiren ve bu sekilde aslinda farkli bitirme
islemlerine (kesim, dikis, kenar renklendirme,

Intfernational
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tfo contribute on this issue are the

performance comparable to fossil-
based polymers, while drastically
reducing emissions thanks to the
plants natural ability to absorb CO:
during its growth cycle.

FOOD WASTE and BioBased™
EV A are not alternative solutions
but complementary evolutions:
together, they represent a paradigm
shift and a concrete step towards a
more responsible fiture — without
ever compromising the quality and
reliability that make Selasti the
ideal partner for footwear design
and manufacturing professionals.

) PRODOTTI ALFA

The latest line of materials
introduced by PRODOTTI ALFA
Jfeature the CORIUM ® brand.
This is bonded leather that delivers

unique characteristics both in terms
of style and technical features:
elasticity, tear resistance, consistency,
durability, and limited processing
waste.

Furthermore, Corium ® is ‘Global
Recycled Standard’ certified and
belongs with full rights to the range
of sustainable materials.

Today, everyone is involved in the
environmental sustainability, from
the consumer to the producer; in
particular, the first feeling the urge

most renowned companies.

Carefil interpreter of their needs,
PRODOTTI ALFA is the best
interlocutor of those who work and
produce in different sectors: leather
goods, footwear; bookbinding,
Sirniture, and clothing.

The company conquered this role
thanks to consistent investnents
in new products development and
close collaboration with businesses,
always seeking for new materials.

In 2015, in order to meet companies’
needs, PRODOTTI ALEA
introduced Corium ®, a material

October
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yiizey rotuslama) ve baskiya tabi tutulabilir bir
malzeme olan CORTUM®'u piyasaya siirdii.
Sirketin yenilikleri arasinda hem gelencksel
cizgiye hem de CORIUM® marka ¢izgisine
iliskin yeni kaplamalar ve teknik 6zellikler de yer
aliyor: leke tutmaz igslem, kadifemsi dokunus,

that combines high technical
performance with the simplicity
of processing, typical of classic
leather; like this, in fact, it can

be subjected to different finishes
(cutting, stitching, edge coloring,
surface retouching) and printing.
Among the novelties of the company
there are also new finishes and
technical features concerning

both the traditional line and

the Corium ® brand line - stain-
resistant treatment, velvety hand,
high resistance to friction, full and
saturated colors.

CORIUM ® painted and raw

Top of range product within Prodotti
Alfak portfolio, particularly
appreciated by the high-end market,
especially by the big names of
Jashion.

Using water-based polyurethane
paints compliant with the REACH
regulation and its integration, all
CORIUM ® aptions can be offered
already painted.

CORIUM® is a very ductile
material, featuring a dense, soft
hand: it is available in thicknesses
Siont 0.3 mni to 3.0 mm.

stirtiinmeye karsi yiiksek
direng, tam ve doygun renkler.

Boyali ve ham CORIUM®
Ozellikle tist diizey Pazar

ve moda diinyasinin bitytik
isimleri tarafindan takdir
edilen Prodotti Alfa
portfoytindeki en tst diizey
Grin.

Tim CORIUM® segenekleri
REACH yonetmeligine ve
entegrasyonuna uygun su bazli
politiretan boyalar kullanilarak
onceden boyanmis olarak
sunulabilir.

CORIUM® yogun, yumusak
bir ele sahip, cok esnek bir
malzemedir: 0,3 mm ila 3,0
mm kalinliklarda mevcuttur.
"Teknik ve estetik ozellikleri
nedeniyle CORIUM®

deri iiriinlerin (cantalar, kemerler ve moda
aksesuarlart) yani sira mobilya tirtinlerinin
tretimi icin de idealdir. Ayrica kitap ciltciliginde
ve cesitli tirtinlerin tiretiminde mitkemmel
sonuglarla kullanilir: gozliik kiliflari, restoran
meniileri ve masa ortiileri vb.

Due to its technical and acsthetic

Seatures, CORIUM ® is ideal for

the production of leather goods
(bags, belts, and fashion accessories),
but also for furniture items. It is
also used with excellent results in
bookbinding and for the production
of various items: spectacle cases,
restaurant menus and placemats,
and so on.



2025 malzemelerinin gdozden gecirilmesi

) LUIGI CARNEVALI

Sturdirtlebilirlik, sirketin temel degerlerinden
biri. Carnevali, hem kurumsal hem de {irtin
sertifikasyonu yolunda ilerliyor. Firmanin
pazarm artan taleplerini karsilamasini saglayan
gerekli bir adim olan yeni hizmet ve tiriinlerin
arastirilmasi ve gelistirilmesine yatirim yapmaya
da devam ediyor.

En son yenilikleri arasinda, geri doniistiiriilmiis
deri kullanimina yeni ufuklar acan Barcellona
tirtinii bulunuyor.

Barcellona sadece bir malzeme degil: cevre
bilinci, islevsellik ve detaylara gosterilen dzenin
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birlesiminden dogan, ileri goriislii bir projenin
sonucu.
(Cagdas bir bakis acisina sahip moda ve aksesuar
sektoriindeki profesyoneller icin tasarlanan
Barcellona, teknik giivenilirligi stil ile birlestirme
ozelligi ile one cikiyor.
Temel ozellikler:
e Sorumlu kaynak: geri dontstiiriilmiis deriden
tiretilen Barcellona, ¢evre standartlarina uygun,
izlenebilir tiretimi destekleyen GRS (Global
Recycled Standard) sertifikasi ile tedarik
cdilebilir.
o Cok cesitli projeler icin cok yonlii:
iki kalinlikta (1,1 mmve 1.4 mm)
ve genis bir renk paletinde meveut
olan bu malzeme, ayakkabu, deri
tirtinler ve moda aksesuarlari gibi
birgok uygulamaya uygundur. Ozel
versiyonlar da meveuttur.
e Kamitlanmis performans: malzeme,
mekanik strese ve dis etkenlere karsi
direnc saglamak ve zaman icinde
orijinal goriinimiinii ve yapisini
korumak i¢in gelistirilmistir.
o Uretim verimliligi: 1 x 1,40 metre
boyutlarinda levhalar halinde tedarik
edilen bu malzeme, optimum atik
yonetimi saglayarak daha verimli
ve stirdiiriilebilir tiretim stireclerini
destekler.

Intfernational
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) LUIGI CARNEVALI
Sustainability is one of the company's
core values. Carnevali has long
embarked on a journey toward both
corporate and product certification. In
the meantime, it continues to invest
in research and the development

of new services and products — a
necessary step that enables Carnevali
to meet the growing demands of the
market.

Among its latest innovations is the
Barcellona article, a material that
opens new horizons for the use of
recycled leather:

Barcellona is more than just a
material: it is the resulf of a forward-
thinking project, born fion the

Sfission of environmental awareness,

Sunctionality, and attention to detail.

Designed for professionals in the
Jashion and accessories industries
with a contemporary outlook,
Barcellona stands out for its ability
to combine technical reliability with
style.

Key features:

Responsible origin: made from
recycled leather, Barcellona can

be supplied with GRS (Global
Recycled Standard) certification,
supporting traceable production
that complies with environmental
standards;

Versatile for a wide range of

projects: available in two thicknesses
(1.1 mm and 1.4 mm) and an
extensive color palette, it lends itself
to multiple applications such as
Jootwear; leather goods, and fashion
accessories. Gustom versions are also
available;

Proven performance: the material
has been developed to ensure
resistance to mechanical stress and
external elements, while preserving
115 original appearance and
Sstructure over time;

Production efficiency: supplied in
sheets of 1 x 1.40 meters, it enables
optimal waste management,
supporting more ¢fficient and
sustainable production processes.

October
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) CT POINT

Sirket, yatirimlarinin 6nemli bir kismini bu
hedefe ayirarak sirdiirtilebilirlik ve dijitallesme
yolunda ilerlemeye devam ediyor.

yenilenebilir kaynaklardan elde edilen sertifikali
vesil enerji kullanarak bir adim daha ileri gitti.
Bu gegis sayesinde C'T' Point, Kapsam 1 ve 2

Abruzzo merkezli sirket, sicakliklarin 1,5 °C'nin
altinda tutulmasi senaryosuna uygun olarak
Kapsam 1, 2 ve 3 icin Quantis ile isbirligi icinde
Kurumsal Ayak Izini hesapladiktan ve Science
Based Target Initiative ile 2030 yilina kadar
sera gazi ayak izini %50 oraninda azaltmayi
taahhiit ettikten sonra, Process Factory'nin
stirdtirtilebilir moda markasi olan 4sustainability
yol haritasina katilarak somut, cevresel ve sosyal
sorumluluk yolunda ilerlemeye devam ediyor.
Dabha spesifik olarak, C'T Point, insan

sagligini ve cevreyi korumak amaciyla, tiretim
dongtilerine bu tiir kimyasallarin varligini
kademeli olarak ortadan kaldirmayr amagclayan
faaliyetler ve kontrolleri entegre ederek,

zararl kimyasallarin

risk sorununu

yapilandiriinuis bir

sekilde ele almaya karar

verdi.

Bu riski sistematik bir

yaklasimla yonetmek ve

bu yolu izlemek, Birlesmis
Milletler tarafindan belirlenen
2030 Siirdiirtlebilir Kalkinma
Hedeflerine ulasilmasina da
yardimer olmak anlamina geliyor.
Sirket, misyonu dogrultusunda,
Ocak 2022'den itibaren tretim
tesislerinde yalnizea %100

) CT POINT

The company keeps following its
sustainability and digitalization
path by allocating substantial implenmentation of one or more
resources of its investments to this concrete sustainability projects.

goal. More specifically, C'T Point has
After calculating, in collaboration decided to address the harmfil

with Quantis, its Corporate chemicals risk issue in a structured
Footprint and having committed way, that is by integrating in

itself with the Science Based Target — the production cycles activities
Initiative to reduce its greenhouse and controls aimed at gradually
Jootprint by 50% by 2030 - for eliminating such chemicals presence,
Scopel, 2, and 3 in line with the in order to protect human health
scenario of keeping temperatures and the environment.

below 1.5°C - the Abruzzo- Managing this risk with a systemic
based company continues on its approach and following this path
concrete, environmental and social also means helping to achieve the
responsibility path by joining 2030 Sustainable Development

the 4sustainability roadmap, i.c.
the Process Factorys sustainable
Sashion brand issued following the

emisyonlarini %70 oraninda azaltabilecek.

Goals (SDGs) established by the
United Nations.

Starting from January 2022,

the company took a further step
Jorward, in line with its mission,
using in its production plants
certified green energy derived from
100% renewable sources only.
Thanks to this transition, C1T Point
will be able to reduce its emissions by
70% for Scopel and 2.



2025 malzemelerinin gozden gecirilmesi

D PRANEM

Protech, giivenlik malzemelerinin arastiriimasi
ve tiretimi konusunda uzmanlasnus "Toskana
sirketi Pra-nem'in en son yeniligi.

Hafif ve nefes alabilen (UNI EN 15090
standardina uygun) bu yeni kumas, yiiksek
sicaklik, erimis metal sicramalari, kivileimlar

ve kizgin nesnelerin bulundugu ortamlarda
calisanlarin konforunu artirmak icin
ta-sarlanmistir. Bu nedenle, dokiimhane
ayakkabilari, itfaiyeci botlari ve kaynak sektorii
icin koruyucu ayak-kabilar tiretmek icin dzellikle
uygundur.

Protech serisi, hepsi mitkemmel nefes alabilirlik
ve hafiflik dzelliklerine sahip cesitli varyantlarda
gelisti-rilmistir. Bu yeni kumasglarin yapiminda
kullanilan malzemeler yangina karsi “inert’tir,
yani yanmaz ve erimez.

Protech

) PRANEM
Protech is the latest innovation

excellent breathability and

Bu o6zellik, genellikle kimyasal veya diger
islemlerle islenen gelencksel alev geciktirici
kumaslardan ayril-malarini saglar. Aslinda,
“alev geciktirici” bir kumas aleve maruz
kaldiginda yanar, ancak yanma kaynag ortadan
kaldirldiginda kendiliginden soner, oysa atese
karst “inert” olan bir kumas hi¢ yanmaz.
Kaynakcilardan itfaiyecilere ve dokiimhane
cahisanlaria kadar, uygulama alanina bagh
olarak teknik 6zcHikler giderck daha zorlu hale
geldiginden, gerekli kumas cesitleri de farklilik
gosterir.

"Teknolojik olarak en gelismis cesit, Protech
teknolojisini Pranem tarafindan gelistirilen
yliksek perfor-mansli bir malzeme olan Arca

ile birlestirir. Bazi durumlarda Arca, alev
korumasini korurken, polyester gibi geleneksel
kumaslara bile uygulanabilir.

International
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specifications become progressively

fiom Pranem, a Tiuscan company
specializing in the research and pro-
duction of materials for safety.

This new fabric, lightweight and
breathable (compliant with UNT
EN15090), has been designed

to improve comfort for those
working in environments with high
temperatures, molten metal splashes,
sparks, and incandescent objects.

1t is therefore particularly suitable
to produce foundry footwear,
[firefighters’ boots, and protective
shoes for the welding sector:

The Protech line has been developed
in several variants, all featuring

lightness. The materials used in the
construction of these new fabrics are
“inert” to fire, meaning they do not
burn and do not melt.

This is what sets them apart from
traditional flame-retardant fabrics,
which are often treated cheni-cally
or through other processes. In fact, a
Pame-retardant” fabric burns when
exposed to flame but self-extinguishes
once the combustion source is
removed, whereas a fabric that is
“inert” to fire, as mentioned earlier,
never undergoes combustion at all.
From welders to firefighters to
Joundry workers, the required fabric
variants differ, as the technical

more demanding depending on the
application.

The most technologically advanced
variant combines Protech technology
with Arca, a high-performance
material developed by Pranen.

In some cases, Arca can even be
applied to traditional fabrics, such
as polyester, while still maintaining
Sflame protection.
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ET':‘?%EE; Siirdiiralebilirligi ekonominin belirleyici sertifikali iinlit TALYN serisini ECO
el faktorlerinden biri haline gelmeden once versiyonuyla uluslararasi ayakkabi ve deri
benimsemis olan TECNOGI simdi de driinleri markalarina tanitiyor.
tamamen geri donustiiriilebilir ve GRS Inovasyon, miisterilerin tiretim ve isleme

atiklarinin degerli kaynaklara dontistirtilmesiyle
mimkiindir. Verimli dongiisel ckonomi
stireclerinin baslatilmasini da inovasyon
mimkiin kildi: TECNOGI atk tasima
Urctimanklan~ Masraflarii karsiladigindan miigteri atiklarin
Graniiller goreceli maliyetlerle atik depolama alanlarima
gondermekten kaciniyor. Atiklar daha sonra
hammaddeye donustiiriilerek deger yaratihyor,
ckoloji ile ckonomi bu sayede en iyi sckialde
birlestirilmis oluyor.

Yeni Talyn®eco
GRS sertifikalt

TECNOGTI gecen yillar icinde yiiksek oranda
atiklarin geri donustiiriilmesine olanak tantyan
teknolojileri ve tiretim stireclerini tasarlamak,
gelistirmek ve mitkemmellestirmek amaciyla
arastirmalara biiyitk miktarda sermaye yatirimi
yapti.
Proje tamamen basaril oldu ¢tinkit TALYN
ECO serisindeki tiriinler, yeni hammaddelerle
yapilanlarla ayni mekanik ve uygulama
"Teknoloji performansina ve yiiksek kalite standartlarina
Auk igleme sahip ve GRS sertifikasini tavizsiz kaliteyle alma
hedefine tam anlamiyla ulagiyor.

Arastirma ve
Gelistirme Zemin
foreground
materials

) TECNOGI waste transport and the customer FECO line feature high quality
The company embraced avoids sending it to landfills with standards, with mechanical and
sustainability before it became one the relative cost. The waste is then application performance identical
of the economy’ decisive drivers, transformed into raw material, to those made with fiesh raw mate-
and now the company introduces creating value and combining rials, fully achieving the goal of
its renowned TALYN line in the ecology and economy in the best getting the GRS certification with
FECO version - completely recyclable  possible way. Over the years, uncompromising quality.

and GRS-certified, to international — TECNOGI has invested huge
Jootwear and leather goods brands. amounts of capital in research,

in order to design, develop and

Innovation is represented by perfect tech-nologies and production

transforming clients’ production processes that allow the recycling of

and processing wastes into valuable — high percentages of waste.

resources. This enabled the launch The project was completely successfitl

of virtuous circular economy because the products of the TALYN

processes: TECNOGI pays for



2025 malzemelerinin gdozden gecirilmesi \

) KENDA FARBEN

“‘CRUST NATURALE" deriden iiretilen

st kisimlari renklendirmek icin sirket,
Vigevano'daki Omav mekanik atolyesi tarafindan
tiretilen CR 340 silindir makinesi ile kolayca
uygulanabilen ve mitkemmel sonuglar veren,
kapsamli testlerden gecmis TOLEDO ZERO
urtintinii piyasaya sunuyor.

Bu renklendirme makinesi, Kenda Farben
tarafindan dogrudan test edilmis olup, kullanim
kolaylig1 ve rengin esit dagilimini garanti
etmektedir.

TOLEDO ZERO, kusursuz bir “deri efekti”
kaplamasi saglamanin yani sira, hizli ve verimli
numune tretimi de saglar: ayr1 bilesenler

tizerinde calisarak, “elle boyanmus™ efektli iki
tonlu st kisimlar elde etmek mimkiindiir
(deri/mavi, deri/kirmizi, deri/gri veya diger
kombinasyonlar).

Ust kisim monte edildikten sonra, evrensel

bir eskitme maddesi olan AQUARELLE
MPDO002 BEIGE uygulanarak tim renklerde
“anilin/elle boyanmis” bir efekt yaratilir. Bu yeni
nesil kimyasal iiriin sayesinde, hem standart
iretim hem de 6zel islemler icin gereken deri
stoku miktart 6nemli olciide azaltilabilir.

"Talep tizerine, sirket miisteri tarafindan
saglanan deri numuneleri kullanarak testler de
gerceklestirmektedir.

) KENDA FARBEN

For coloring uppers made of
‘CRUST NATURALLE leather,
the company introduces TOLEDO
ZERO, a thoroughly tested product
that can be casily applied with
excellent results using the CR 340,
a roller machine manufactured by
the mechanical workshop Omav in
Vigevano.

This coloring machine has been
directly tested by Kenda Farben,
which guarantees its case of use and
the uniform distribution of color.
TOLEDO ZERO, in addition

International
Technology
to delivering a flawless “leather significantly reduce the amount
effect’ finish, also allows for quick of leather stock needed, both for
and efficient sample production: by standard production and for special
working on separate components, it processing. Upon request, the
15 possible to achieve two-tone uppers — company also perfornis tests using
with a “hand-dyed” effect (leather/  leather samples provided by the
blue, leather/red, leather/gray, or customer.
other combinations).
Once the upper has been assembled,
applying AQUARELLE
MPD002 BEIGE, a universal
antiquing agent, creates an ‘aniline/
hand-dyed” effect on all colors.
Thanks to this next-generation
chemical product, it is possible to
October

2025



O malzemeler

GUARDOLIFICIO UNIVERSALE 2.0

Kalite ve stil, Ocak 2024'teki acilisindan bu
vana Vigevano'nun tarihi markasi Guardolificio
Universale gelenegini basartyla siirdiiren deri
serit tireticisinin ayirt edici ozellikleri.
Ayakkabu, taban ve deri tirtinleri icin her

tiirlii serit iiretiminde uzmanlasnus olan
Guardolificio Universale 2.0, modern
makineleri yiiksek becerili iscilikle birlestirerek
Made in Italy miikemmelliginin gururlu

bir elgisi olarak calistyor. Kullanilan tiim
malzemeler ve deriler, yalnizca tirtiniin kalitesini
degil ayn1 zamanda kokenini de dikkate alan

titiz bir secim stirecinin sonucu: Hem deri hem
de postlar her zaman en yliksek kalitede ve en iyi

foreground
materials

) GUARDOLIFICIO
UNIVERSALE 2.0
Quality and style are the hallmarks
of this leather welts manufacturer,
which, since its opening in January
2024, has successfully continued
the tradition of the historic brand
Guardolificio Universale of
Vigevano.
Specializing in the production of
all types of welts for footwear, soles,
and leather goods, Guardolificio
Universale 2.0 is a proud

[talyan tabakhanelerinden temin ediliyor.
Pazarn ihtiyaclarina son derece uyumlu olan
Guardolificio Universale 2.0, miisterileriyle
yakin isbirligi icinde calisarak, hem tiriin kalitesi
hem de teslimat zaman ¢izelgeleri acisindan
karsilikli bagliliga dayal giiclii ortakliklar

kuruyor.

ambassador of Made in Italy
excellence, combining modern
machinery with highly skilled
crafismanship. All materials

and leathers used are the result of
meticulous selection processes, taking
into account not only the quality
of the product but also its origin:
in fact, both leather and hides are
always of the highest grade and
sourced from the finest ltalian
tanneries.

Keenly attuned to the needs of the

market, Guardolificio Universale
2.0 works in close collaboration
with its clients, building strong
partnerships based on mutual
commitment — both in terms

of product quality and delivery
timelines.



2025 malzemelerinin gdozden gecirilmesi
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Sirket, levha ve taban tiretimi icin yenilikei bir
bilesik olan FIBERGUM'1 tanitarak arastirma
ve gelistirmede biiyiik yol katetti. Bu malzemeyi
benzersiz kilan sey, birden fazla parametrede
performansi artiran bitki bazh lifleri iceren
bilesimi.

"Teknik acidan bakildiginda, FIBERGUM
tabanlari olaganiistii esneklik ve hafiflik sunarak
tistiin konfor saglar. Dogal liflerin varligi ayrica
deformasyonu azaltir ve yirtilma direncini
artirarak dayanikliligy artirir.

Bilesik, sentetik kaucuga

kiyasla asinma direncini

ve mekanik performansi

onemli olciide iyilestiren

%20-25 oraninda bitki

bazl lif icerir. Boylece

liretim siirecinde

sentetik malzemelerin

ve kimyasal katki

maddelerinin

kullanimi azalarak

stirdiiriilebilirlige de

katkida bulunulmus

olur. FIBERGUM'da

kullanilan tiim

hammaddeler yerel

olarak temin edilir ve

[talya'da tiretilir, boylece

cevresel etki en aza

) DAVOS

Davos accelerates research and
development by introducing
FIBERGUM, an innovative
compound for sheet and sole
production. What makes this
material unique is its conposition,
incorporating plant-based fibres that
enhance performance across multiple
parameters.

From a technical perspective,
FIBERGUM soles offer exceptional
[lexibility and lightness, ensuring
superior comfort. Additionally, the
presence of natural fibres reduces
deformation and increases tear

resistance, enhancing durability.
The compound contains 20-25%
plant-based fibres, which
significantly improve abrasion
resistance and mechanical
performance compared to synthetic
rubber: This also contributes to
sustainability by reducing the use
of synthetic materials and chemical
additives in the production process.
Furthermore, all raw materials
used in FIBEERGUM are locally
sourced and produced in Italy,
minimiging environmental impact.
The integration of natural fibres
grves the sole a distinctive, organic

indirilir. Dogal liflerin entegrasyonu tabana

ayirt edici, organik bir estetik kazandirir ve onu
geleneksel kaucuk veya plastik tabanlardan ayirir.
Gortintir lif dokusu, ptirtizli bir yiizey efekti
yaratarak dogal gortiniimiinii vurgular.

A

DAVOS'un siirekli inovasyona olan baglihgi,
geleneksel malzemelerinin bile pazar trendleriyle
uyumlu olacak sckilde gelismesini saglayarak
gelismis performansi ¢agdas tasarimla birlestirir.

Intfernational
Technology

aesthetic, setting it apart from
conventional rubber or plastic soles.
The visible fibre texture creates

a rough surface effect, further
emphasizing its natural appearance.
DAVOS' commitment to
Continuous innovation ensures
that even its traditional materials
evolve to align with market trends,
combining advanced performance
with contemporary design.

October
2025
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ATOM, KESIM DEPARTMANLARINA YAPAY ZEKA GETIRiYOR

YENiBIR ALGORITMA, INSAN UZMANLIGINI
TEKNOLOJIYE DONUSTURUYOR
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p Kesim ve tasarim teknolojilerinde bir
referans noktasi olan ATOM, Simac Tanning
"Tech 2025 fuarinda, yitksek degerli stireclerin
dijitallestirilmesi yoluyla tiretim verimliligini
artirmak icin tasarlanmus bir ekosistemin

merkezine yazilimi yerlestiren bir oneri sundu.
Fuarda sergilenen teknolojiler, sirketin sektoriin

teknolojik gelecegine iliskin vizyonunu ortaya

C
e

koydu. Bu vizyon, yapay zekanin olaganiistii
yetenekleriyle giiclendirilmis, entegre donanim,
yazilim ve hizmet coziimlerine dayali bir vizyon.
ATOM"un sundugu baslica yenilikler arasinda,
vapay zeka odakl algoritmalar tizerine inga
edilmis yeni nesil otomatik yerlestirme yazilimi
yer ald1.

Geleneksel deterministik yaklasimlarin aksine,

ATOM Brings Artificial Intelligence to Cutting Departments

A new algorithm transforms human expertise into technology

B ATOM, a benchmark in cutting
and design technologies, presented
itself at Simac Tanning Tech 2025
with a proposal that places software
at the core of an ecosysten designed
to improve production efficiency
through the digitalization of high-
value processes.

The technologies showcased at the
exhibition revealed the company’
vision of the industrys technological
Suture — one based on integrated
hardware, software, and service
solutions, empowered by the

remarkable capabilities of Artificial
Intelligence.

Among the main innovations
introduced by ATOM was a new
generation of automatic nesting
software, built on Al-driven
algorithms.

Unlike traditional deterministic
approaches, this new method
leverages the experience of skilled
cutters—still key figures in
production environments—=to train
the nesting programs to generate
optimal layout solutions, exceeding
current standards in terms of’

production efficiency and waste
reduction.

The most significant impact of this
approach lies in the ability—once
these systems are trained—to retain
within the company a body of know-
how that, until now, was difficult to
structure and preserve as a tangible
asset. A strategic breakthrough for
all companies seeking to safeguard
and enhance their production
excellence.

These process automation solutions
then become, in line with the
Industry 5.0 vision, key components



bu yeni yontem, tiretim ortamlarinda hala kilit
rol oynayan yetenekli kesicilerin deneyimlerinden
yararlanarak, yerlestirme programlarini egiterek
tiretim verimliligi ve atik azaltma acgisindan
meveut standartlart asan optimum yerlesim
coziimleri tretiyor.

Bu yaklasimin en 6nemli etkisi, bu sistemler
egitildikten sonra, simdiye kadar somut bir varlk
olarak yapilandiriimasi ve korunmasi zor olan

bir bilgi birikimini sirket icinde muhafaza etme
yeteneginde yatiyor. Uretim mitkemmelligini
korumak ve gelistirmek isteyen tiim sirketler icin
stratejik bir atilim.

Bu siirec otomasyon ¢oztimleri, Endiistri 5.0
vizyonu dogrultusunda, kesim departmaninin
performansina iliskin net ve siirekli bir genel
bakis saglamak iizere tasarlanmis, tiretim

izleme ve tesis verimliligi analizi i¢in daha

genis bir platformun temel bilesenleri haline

geliyor. Sistem, her bir isi takip etmeyi, dongii
stirelerini analiz etmeyi, kaynak kullanimini
izlemeyi ve darbogazlar belirlemeyi miimkiin
kilmakta. Planlama, bakim ve stirec kontroliinii
gelistiren ve tesisin Genel Ekipman Verimliligini
(GEV) optimize etmeyi saglayan veri odakli bir
yaklasim.

Bu baglamda yazilim, makinelerin akilh
kullaniminin arkasindaki itici gli¢ olarak
yorumlanabilir: bu yalnizca ATOM'un
saglayabilecegi bir sinerjidir. Donanim
tarafinda da teknolojik liderligini teyit eden
sirket, prototip tiretimi ve kiictik ila orta 6lcekli
dretim icin egimli yatakli makinelerden, yiiksek
hacimli tiretim icin tasarlanmus cift kafali portal
sistemlere ve 1,5 ila 6 metre arasinda degisen,
her tiirlii tiretim veya otomasyon ihtiyacini
karsilayabilen diiz yatakli makinelere kadar
kapsamli bir kesim sistemi yelpazesi sergiledi.

within a broader platform for
production monitoring and plant
efficiency analysis, designed to
provide management with a clear
and continuous overview of cutting
department performance. The
System makes it possible to track
every single job, analyse cycle times,
monitor resource utilization, and
identify bottlenecks. A data-driven
approach that enhances planning,
maintenance, and process control,
enabling the optimization of the
Overall Fquipment Effectiveness
(OEE) of the plant.

In this context, software is
interpreted as the driving force
behind the intelligent use of

machines—a synergy that only
ATOM can deliver. Indeed,
confirming its technological
leadership also on the hardware
side, the company showcased a
comprehensive range of cutting
systems, spanning fiom inclined-
bed machines for prototyping and
small to mediun-scale production,
to gantry systems with dual

heads designed for high-volume
manufacturing, and flatbed
machines ranging from 1.5 up to

6 meters, capable of meeting any
production or automation need.
ATOM also consolidates its
position as a primary player in fast
prototyping, with the launch of the

Infernational
Technology

new version of the Shoemaster® 3D
CAD Suite, developed to accelerate
the creation and industrialization
of complete footwear prototypes—
both uppers and soles. The suite
integrates advanced 2D/3D
technical modelling, rendering,

and product data managenent
technologies, enabling a seamless
workflow from design to production,
with the goal of shortening the path

fiom concept to finished product.

An essential tool for creating all the
digital assets needed to establish an
integrated workflow that extends
beyond the factory boundaries,
dramatically reducing time-to-
market.

October
2025
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The very latest product
technologies that stand
out for innovation,
production flexibility
and simplicity.

TEKNOLOJIK DEGERLENDIRME 2025

ENYENILER

Teknolojik alanda en son sunulan tiriinler
yenilik, iretimde sagladiklar1 esneklik ve daha
kolay kullanim 6zellikleriyle ayricalik tagir.

) TEGO

Vigevano merkezli sirket, karton, deri ve diger
alt tabakalar gibi cesitli esnek malzemeleri
kesmek i¢in ta-sarlanmis yeni
bir makine serisi
gelistirdi. Kompakt
boyutlu standart
model CU 160-24
1/P, fabrika icin-de
kolayca konumlandirilabilir ve
serit kesme makinesine yerlestirilecek
dogrusal seritler iretmek i¢in kul-
lanilr.
Bu model, 160 cm bicak uzunlugu,
malzeme Olctimiinii kontrol etmek icin
tasarlanmis bir calisma masasi (160 x 150
cm), sonraki iglemler icin gerekli hassasiyeti
saglamak icin bir lazer isaretleyici, dnden
isleme icin ayarlanabilir kelepceler ve yerlesik
giivenlik sistemleri ile donatilmistir.
CU 160-24 1/P iki versiyonda
meveuttur: karton ve yamusak
ila orta sertlikte deri gibi
orta-hafif malze-meleri
islemek icin tasarlanmig
L. (hafif) versiyonu ve sert
karton ve 3/5 mm kalinliga
kadar deri dahil orta ila agir deri
gibi agir malzemeleri kesmek
icin tasarlanmis P (agir) versiyonu.

Technology showcase 2025
The latest

P versiyonunda, makine 200 cm'lik daha uzun
bir bicakla da meveuttur. Bu model, 6neeki
karton kesme makinesinin yerini alir, tiretim
verimliligini artirir ve operator glivenligini saglar.
P versiyonunda, makine 200 cm uzunlugunda
daha uzun bir bicakla da sunulmaktadir. Bu
model, 6nceki karton kesme makinesi-nin yerini
almakta, tretim verimliligini artirmakta ve
operator giivenligini saglamaktadir.
O[]0

b
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) TEGO

The company based in Vigevano has
developed a new line of machines
designed for squaring and cutting
various types of flexible materials,
such as cardboard, leather, and other
substrates. The standard model CU
160-24 L/P, compact in size, can be
easily positioned within the factory
and is used for producing linear
strips to be inserted into the strip-
cutting machine.

This model features a 160 cn blade
length, a worktable designed to
control material measurement
(160 x 150 cm), a laser pointer to
ensure the precision required for
subsequent processing, adjustable
clamps for frontal processing, and
built-in safety systems.

The CU 160-24 L/P is available in
two versions: the L (light) version,
intended for processing medium-

light materials such as cardboard
and soft to medium leather, and
the P (heavy) version, designed
Jor cutting heavy materials such

as rigid cardboard and medium to
heavy leather, including hides up to
3/5 mm thick. In the P oersion, the
machine is also available with a
longer 200 cm blade. This model
replaces the previous cardboard-
cutting machine, increases
production efficiency, and ensures
operator safety.



Iki iplikli Blake taban dikis makinesinin son versiyonu
Model F585, Simac 2024'te biiyiik basar elde etti.
Yiiksek hacimli tiretim icin tasarlanan bu makine, cesitli
malzemelerden yapilnis tabanlarm dikilmesi ve her tiirlii
tiriin grubu (erkek, kadin ve cocuk) i¢in uygundur. 55 cm
yitkseklige kadar sert safth botlart bile tasiyabilir.

"Ieknoloji vitrini 2025

bt

L
L

Operasyonel ozellikler:

- [F585, dakikada 800 dikise kadar ayarlanabilir cahsma
hizlarina olanak tanir (saatte 100 cift tiretim hizlarina
uygundur).

- Baski ayaginin dikisin basinda ve sonunda
konumlandiriimasi otomatiktir;

- Cubugun pnomatik hareketi, kavisli boliimleri dikerken

) FALAN

Great success at Simac 2024 for
the latest version of the two-thread
Blake sole stitching machine, Model
585, Designed for high-volume
production, this machine is suitable
Jor stitching soles made of various
materials and for any product line
(men’s, womens, and childrens). It
can even handle boots with rigid
shafls up to 55 e in height.

Operational features:

o The I585 allows for adjustable
working speeds of up to SO0 stitches
per minute (suitable for production
rates of 100 pairs per hour).

o The positioning of the presser foot

bile hassas dikisler ve tutarli araliklar saglar.

Falan'm sektor profesyonelleri tarafindan iyi taninan ve
cok begenilen bir diger makinast F10. Opanka yapimina
uygun olarak tasarlanan bu model, her beden ayakkabi
ve bot tizerine kutu veya mokasen taban dikilmesine

olanak saglar.

F10, bobini degistirmeden 12 cift
ayakkabiya kadar dikis yapilmasina
olanak taniyan bir doner kanca
(biiyiik kapasiteli bobin) ile
donatilmigtir. Cift beslemeli

(igne ve baski ayagy) ozelligi,
ayakkabinm burun ve topuk
bolgelerinde bile tutarh dikis

uzunlugu saglar.

Degisken hizh elektronik motor,

iki igne pozisyonuna izin veren bir

sistemle donatilmigtir: i¢ ve dis.

Kullanicr dostu tasarimi kadin

operatorlere uygundur. Makinaya 2830
numara ayakkabi dikmek i¢in standart
boru, 18-19 numara icin ise daha kiictik boru

takilabilir.

F585

at the beginning and end of stitching
is automatic;

o The pneumatic movement of

the bar ensures precise stitches

and consistent spacing, even when
stitching curved sections.
Another well-known and
appreciated machine by industry
professionals from Falan is the FIO.
Designed for Opanka construction,
this model enables stitching of box or
moccasin soles on shoes and boots of
any size.

The FIO is equipped with a rotary
hook (large-capacity bobbin) that
allows stitching up to 12 pairs of
shoes without changing the bobbin.

Featuring dual feed -needle and
presser foot - it ensures consistent
stitch length, even at the toe and heel
areas of the shoe.

The variable speed electronic motor
is equipped with a system that
allows for two needle positions:
inside and outside.

1ts user-fiiendly design
accommodates female operators.

In this regard, the machine can be
supplied with a standard horn for
sewing shoes in sizes 28-30, or with
a smaller horn for sizes 18-19.

International
Technology
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) WINTECH

Padova merkezli firmanin Simac 2024'te
sundugu en son yenilik, iki renkli EVA taban
ve sandalet tiretimine olanak taniyan yeni
tasarlanmis bir makina. Moda endiistrisinde
yaygin olarak kullamlan bir termoplastik
malzeme olan EVAnin en 6nemli 6zelligi,
hafifligi ve esnekligi. Arastirma ve gelistirmeye
yapilan 6nemli yatirimlarin sonucu olan bu
teknoloji, benzersiz ve ayirt edici trtinler
sunmay1 amaclayan treticiler icin somut bir
¢Oziim sunuyor.

Wintech Satis Direktorii Andrea Miotto,
"Benzersiz bir tekrarlanabilirlik diizeyine sahip
iki renkli EVA tirtinlerinin otomatik tiretimine
olanak tanryan bir ¢oziim gelistirmek i¢in
kapsaml bir sekilde calistik" seklinde konustu.

"WE203 BiEVA, tiretim dongisiinde 6nemli
bir ilerlemeyi temsil ediyor; ayn1 operasyonel
basitligi ve tek renkli islem olarak sunuyor. One
ctkan bir 6zellik, daha 6nce tiretim atiginim
%10-15'inden sorumlu olan enjeksiyon besleme
kafasinin tamamen ortadan kaldirimasidir.

Bu atig1 ortadan kaldirmak, maliyet ve zaman
acisindan 6nemli avantajlar saglar: azaltilnug
malzeme tiketimi, daha kisa bakim sureleri ve
bertaraf asamasinin ortadan kaldirilmasi."
Miotto sozlerini "Bu teknolojinin pazarda
olumlu bir etki yaratacagindan eminiz. Iki renkli
EVA'ya olan talep giderek artiyor ve makinemiz
bu ihtiyaci karsilamak icin ideal, giivenli ve
giivenilir bir ¢oziim" diyerek sonlandirdi.

) WINTECH

The latest innovation presented by
the Padova-based company at Simac
2024 is a newly designed machine
that enables the production of two-
colour ISVA soles and sandals. EVA,
a thermoplastic material widely used
in the fashion industry, is prized
Jor its lightness and flexibility. This
technology, the result of significant
investments in research and
development, provides a concrete
solution_for manufacturers aiming
to offer unique and distinctive
products.

"We have worked extensively to
develop a solution that allows for the
automatic production of two-colour
EVA articles with an unprecedented
level of repeatability,” explained
Andrea Miotto, Sales Director at
Wintech. "The WE203 BikVA
represents a significant advancement
in the production cycle, offering the
same operational simplicity as the
single-colour process.

A standout feature is the complete
elimination of the injection

Seedhead, which previously

accounted for 10-15% of production
waste. Lliminating this waste
provides considerable advantages
in terms of costs and time: reduced
material consumption, shorter
maintenance times, and the removal
of the disposal phase.”

"I are confident that this
technology will have a highly
positive impact on the market.
Tevo-colour ISV A s increasingly in
demand, and our machine is the
ideal, safe, and reliable solution to
meet this need,” Andrea concluded.
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) FRATELLI ALBERTI

Firmanin en son yenilikleri arasinda, stiyirma
makineleri icin tasarlanmis teknik bir aksesuar
dayer aliyor: 'M" harfinin 'minimal’ anlamina
geldigi Model 2671 M. Bu otomatik yaglama
sistemi, termoplastik malzeme islemede
geleneksel yontemlere gore onemli bir evrimi
temsil ediyor.

"Teknik aksesuarin temel ozelligi,
yaglayictyr dogrudan bicak kenarina
yonlendirerek dagitan piiskiirtme
nozulu.

"Tiim yaglayicilar gorevlerini iyi
bir sekilde yerine getirse de, hem
damla sistemi hem de nebiilizator,
yaglama gerektirmeyen alanlara
onemli miktarda sivi dagitma gibi
bir dezavantaja sahiptir. Bu nedenle,
bu sistemler genellikle (ahsap tablalar
ciirityeceginden) sac tablal styirma
makinelerine monte edilir ve bu da
daha sik temizlik ve rutin bakim
gerektirir.

2671 M yaglama sistemi,
esasen yukarida belirtilen iki
yontemin bir karisimidir ve ahsap bir

tabla kullanildiginda
bile sogutma suyu
titketimini optimize
eder ve rutin bakim
ihtiyacini azaltir.
Ozellikle plastik

ve termoplastik
malzemelerin
islenmesi icin uygun
olan 'minimal'
sistem, noziile
hassas miktarda
yaglayict gondermek
icin pnomatik bir
pompa kullanir.
Yaglayici koaksiyel
bir tiip araciligiyla,
hava yoluyla bicaga
puskirtilir.
Yaglayict molekiiller,
bicagin her iki
tarafinda ince bir
kaplama olusturarak
malzemenin
kaymasini kolaylastirir, siirtiinmeyi azaltir ve
sonuc olarak 1s1 olusumunu en aza indirir.

) FRATELLI ALBERTI

Among the company’s latest
innovations is a technical

accessory designed for ifs skiving
machines: the Model 2671 M,

where "M’ stands for 'minimal.’
This automatic lubrication system
marks a significant evolution over
traditional methods in thermoplastic
material processing.

The main feature of this technical
accessory 15 its spray nozzle, which
distributes the lubricant by directing
it straight onto the blade edge.
Although all lubricators perform
their task well, both the drop system

and the nebulizer have the drawback
of dispersing a significant amount
of liquid onto areas not requiring
lubrication. For this reason, these
systems are usually mounted on
skiving machines with sheet metal
tables (as wooden tables would rot),
which in turn require more frequent
cleaning and routine maintenance.

The 2671 M lubrication system,
essentially a blend of the two
methods mentioned above, optiniizes
coolant consumption and reduces
routine maintenance - even when
using a wooden table.

Particularly suited for processing

plastic and thermoplastic materials,
the 'minimal’ system utilizes a
pneumatic pump to send a precise
amount of lubricant to the nozzle.
Through a coaxial tube, the
lubricant is sprayed onto the blade
by means of air:

The lubricant molecules form a

thin coating on both sides of the
blade, facilitating material glide,
reducing friction, and, consequently,
minimizing heat generation.



) MAIN GROUP TECHNOLOGIES

Venedikli sirket, hammadde tireticileriyle
isbirligi icinde calisarak ve en gelismis bilimsel
arastirmalardan elde edilen yeni malzemeleri
gelistiren 0zel teknolojilerle teknolojik yenilik
yolunda ilerlemeye devam ediyor.

Ayakkabi endiistrisi, 6zellikle spor ve

giivenlik sektorlerinde, hem dayanikli hem

de stirdiiriilebilir yiiksek performansli
malzemelerden giderek daha fazla
faydalanabiliyor. Bu yenilik¢i bilesenler

hem hafiflik hem de dayaniklilik acisindan
yitksek diizeyde performans saglarken ayni
zamanda tiriin tasarinu ve kisisellestirmede
biiyiik esneklik saglar. Ayrica, Yesil Coziimler
girisimlerinde de goriildiigi gibi, Main
Group'un uzun siiredir taahhtit ettigi bir
oncelik olan eko-siirdiirtilebilirlik standartlarina
uygun olarak tamamen geri dontstiiriilebilirler.
Bu malzemelerin ayakkabr tasarimi ve iiretimine

"Teknoloji vitrini 2025

entegrasyonu, ancak yeni malzemelerin etkin
kullanimina ve bunlarin fiziksel ve estetik
ozelliklerinden tam olarak yararlaniimasina
olanak taniyan 6zel tiretim teknolojileri
sayesinde miimkiindir. Simac'in 2024
edisyonunda Main Group, Veneto merkezli
sirketin giderek daha teknolojik ve eko-
stirdirtilebilir tiretime olan baglhhiginin
somut kanitini saglayan bu ¢zel yeniliklerden
bazilariin diinya capinda bir 6n izlemesini

sunma firsatt buldu.

P MAIN GROUP
TECHNOLOGIES
The Venetian company continues
to advance along the path of
technological innovation, working
in partnership with raw material
producers and developing ad-hoc
technologies that enhance new
materials derived from the most
advanced scientific research.

Especially in the sports and safety
sectors, the footwear industry is
increasingly able to leverage high-
performance materials, that are
both resilient and sustainable. These
innovative conponents ensure high

levels of performance in terms of
both lightness and durability, while
also allowing for great flexibility in
product design and customisation.
Moreover, they are fully recyclable
in line with the eco-sustainability
standards - a priority that Main
Group has long been committed

fo, as demonstrated in its Green
Solutions initiatives.

The integration of these materials
in footwear design and production
is only possible thanks to specialised
production technologies, which
enable the effective use of new
materials and full exploitation

Infernational
Technology

of their physical and aesthetic
properties. During the 2024
edition of Simac, Main Group
had the opportunity to present a
world preview of sonie of these
exclusive innovations, providing
concrete evidence of the Veneto-
based company's commitment to
increasingly technological and eco-
sustainable production.

October
2025



) AROCA

Ispanyol fabrikast, ayakkabu tireticilerine
yonelik konveyor sistemlerinin tiretiminde
uzmanlasmistir ve bu da ayakkabr tiretiminin
optimize edilmesini ve maksimum kalitede
olmasini saglar.

Firmanin en son artini olan FLEXILINE,
calisma siirelerinden istenen kaliteye kadar tiim
tiretim asamalari tizerinde kontrol saglayan bir
sistemdir. Kameralar, akustik uyari sistemleri
(sirenler) ve genel tesis kontrolil icin bir ekranla
donatilmistir.
Konveyor sistemi, kurutucular, buhar makineleri
ve yeniden etkinlestirme istasyonlar gibi
genellikle ¢evrimdist olan makineleri igerir.
Operasyonel performansi optimize etmek icin
sistem bir lazer kontrol sistemiyle donatiimistir.
FLEXILINE ile, tim AROCA sistemlerinde
oldugu gibi, otomatik veya manuel
modda calismak miimkindiir.
FLEXILINE"n sundugu
avantajlar arasinda, iki
konveyor sistemininkine
esdeger tiretim kapasitesi
ve tek bir hattin
biiytikltigiinde bir ayak izi
bulunmaktadir.

round

fore
technology

) AROCA

The Spanish factory specializes in
the production of conveyor systems
Jor footwear manufacturers, which
allow the manufacture of footwear
to be optimised and of maximuni
quality.

With FLEXILINE, as with all
AROCA systems, it is possible

to operate in either automatic or
manual mode.

Among the advantages offered by
FLEXILINE are its production
capacity, equivalent to that of fwo

times to the desired quality. It is
equipped with cameras, acoustic
warning systems (sirens), and a
screen_for overall plant control.

The conveyor systent includes
machines that are typically off-

FLEXILINE, its latest offering,
15 a system that ensures control over
production stages, from working

line, such as dryers, steamers, and
reactivation stations. 10 optimize
operational performance, the systen
1s equipped with a laser control
system.

conveyor systems, and a footprint the
size of a single line.



"Teknoloji vitrini 2025

EUROMARCHE

Marche merkezli sirket, solo tiretim icin tiretilen
ve pazarlanan genis makine yelpazesi arasinda
Benazzato'nun TWISTER model serisini
sunuyor. TWISTER sablon kullanilmadan tek
basina isleme icin 6zel olarak tasarlanmis bir
teknoloji. Her modelin ayirt edici 6zelliklerinden
biri, mekanik frezeleme takimi millerinin dahil

edilmesi.

Bu 6zellik olagandisi bakim stirelerinin
azaltilmasina yardimer olur. Ayrica TWISTER
makineleri sayisal kontrol ve dijital motorlarla

donatilmistir.

Piyasada TWISTER serisinin asagidaki

versiyonlari meveut:

T4. I§lenecek tirtiniin manuel olarak ytiklendigi,
pnomatik merkezleme sistemine ve cift 5,5 kW is
miline sahip, sablonsuz dijital CNC makinesi;
"T'4S: T4 ile aym ozelliklere sahiptir ancak
otomatik taban yitkleme icerir: CNC tarafindan

kontrol edilen ytikleyici, tasima bandi aracihigiyla

taban bosaltma,

"T'4SS: Otomatik taban yitkkleme ve doner
tablaya otomatik bosaltma 6zelligine sahiptir.

Sablonsuz calisan freze makinelerinin avantajlari

su sckilde ozetlenebilir:
- Bitmis isin yliksek kalitesi;

- Tutarh kalite standard, yitksek verimlilik,

maliyet azaltma;

) EUROMARCHE

Among the wide range of machines
manufactured and marketed for
sole production, the Marche-based
company presents the TWISTER
model line by Benazzato. These are
technologies specifically designed
Jfor sole processing without the use
of templates. One of the distinctive
Jeatures of each model is the
inclusion of mechanical milling tool
spindles.

This feature helps reduce
extraordinary maintenance times.
Additionally, the TWISTER
machines are equipped with

- Uretim esnekligi;

- Sablonlar glincellemeye gerek
kalmadan, uzun kuyruklu modeller
de dahil olmak tizere her tiirlii taban
tizerinde calisabilme yetenegi.

numerical control and digital

motors.

On the market, the TWISTER

line is available in the following

versions:

o 74: Digital CNC machine
without templates, with manual
loading of the product to be
processed, pneumatic centering
system, and dual 5.5 kW spindle;

o 14S: Has the same features as
the T4 but includes automatic
sole loading: loader controlled
by CNC, sole unloading via
conveyor belt;

o T4SS: Features automatic sole
loading and automatic unloading
onto a carousel.

The advantages of milling machines
that operate without templates can
be summarized

as follows:

o High quality of finished work;

o Consistent quality standard, high
productivity, cost reduction;

o Production flexibility;

o Capability to work on any type of
sole, including long-tail models,
without the need fo update
templates.

International
Technology
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COMEC

"Tezgah, taban ve sertlestirme pres
makinelerinin islenmesine yonelik teknolojinin
gelistirilmesinde uzmanlasmis Veneto

merkezli sirket tarafindan tiretilen yeni model
A/6E makinas, aliiminyum ve diger sert
malzemelerden kaliplar tiretmek icin yar
otomatik 3 eksenli bir cogaltici. Uretilen kalip
hem COMEC tezgah siyirma makinalarida
hem de diger tireticilerin makinalarinda
kullanilabiliyor.

Bu yeni sistem, kaliplarin manuel iiretiminin
yerini alarak numune parca ve kopyalanacak
kalip ihtiyacini ortadan kaldirr.

"Tezgah, daha sonra otomatik olarak kalip isleme
programini olusturan kullanict dostu 3D CAD
yazihmiyla diiz ve yontmali olarak tasarlanmistir.
Ortaya cikan kaliplar 120 mm ¢apinda ve 180 mm
uzunlugundadir.

"Tiim isleme ayarlar gelecekteki islemler icin
degistirilebilir ve kaydedilebilir.

Makine ayrica isleme atiklarini toplamak icin bir
emme sistemi ile donatilmistir.

A/6E

Simac 2024'te gortictiye

. .
¢ikan bu yeni model, Comec
standini ziyaret eden cok sayida
operatorden biyiik ilgi gordil.

technology

) COMEC o This new system replaces the o The machine is also equipped
o The new model A/6E machine, manual production of moulds, with a suction system to collect
produced by the Veneto-based eliminating the need for sample processing waste.
company specialized in the pieces and moulds to duplicate. o Unweiled at Simac 2024,
development of technology for o The counter is designed - flat and this new model received an
the processing of counters, soles, with skiving - using user-fiiendly enthusiastic response fiom the
and stiffening pressing machines, 3D CAD software, which then many operators visiting the
Is a semi-automatic 3-axis automatically generates the Comec booth.
duplicator for producing noulds mould machining program. 1he
in aluminium or other rigid resulting mould dimensions are
materials. The produced mould 120 mm in diameter and 180 mm
can be used both on COMEC in length.
counter skiving machines o Al machining settings can be
and on machines fiom other modified and saved for future

manufacturers. operations.
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) A NEGATIVE START TO
THE YEAR FOR AEFFE,
WITH A 10 MILLION EURO
LOSS IN Q1

The Group closed the first three
months of the year with a 23.2%
drop in sales: revenue stood at 61.7
million euro, with a consolidated
EBITDA of -1.5 million euro,
compared to a positive EBITDA
of 6.3 million euro in 2024. The
net loss amounted to 10.1 million
euro (vs. 5.6 million euro in
2024). Revenue from the pret-

» AEFFE iCIN YILINILK GEYREGi 10
MILYON AVRO ZARAR iLE OLUMSUZ
BASLADI

Grup, yilin ilk ti¢ aym1
satiglarda %23,2'lik bir
diistisle kapatti: gelir 61,7
milyon avro, konsolide
FAVOK ise -1,5 milyon avro
olarak gerceklesti. 2024
yilinda ise FAVOK 6,3
milyon avro pozitifti. Net
zarar 10,1 milyon avroya ulasti
(2024'te 5,6 milyon avro).
Hazir giyim boltimiiniin
geliri %29,9 distisle 38,7
milyon avro oldu. Ayakkabi
ve deri tirtinler bolimiiniin
satislart ise %18,2 diistisle 27,1
milyon avroya geriledi.
"Toplam cirosunun %43'tinii
olusturan yurt ici gelir, gecen
yilin ayn1 donemine gore
%24,7 dustsle 26,5 milyon
avroydu. Toptan satis kanali
%26 diistis kaydederken,
perakende satis kanali %12
distis kaydetti.

a-porter division reached 38.7
million euro, down 29.9%. Sales
Sfiom the footwear and leather
goods division, totalling 27.1
million euro, declined by 18.2%.
Domestic revenue, which accounts
Jor 43% of total turnover, fell

by 24.7% compared to the same
period last year, reaching 26.5
million euro. The wholesale
channel registered a 26% decrease,
while the retail channel dropped
by 12%.

Furopean sales, which represent
30% of total revenue, declined

by 21.1% t0 18.9 million euro. In
Asia and the rest of the world,

Toplam gelirin %30'unu
olusturan Avrupa satiglari
%21.1 diistisle 18,9 milyon
avroya geriledi. Asya ve
diinyanin geri kalaninda

Aeffe 12,9 milyon avro gelir
elde etti. Toplam cirosunun
%5,3'tinti olusturan Amerika
kitasindaki satislar %17.7
diistis kaydetti.

Aeffe generated 12.9 million

euro in revenue. Sales in the
Americas, accounting for5.3% of
total turnover, recorded a 17.7%
decrease.

D RALPH LAUREN
REVENUE GROWS 7%,
SURPASSING ANALYSTS’
EXPECTATIONS

Ralph Lauren closed its fiscal
year with results exceeding market
Sforecasts. For the fiscal year; the
American label reported revenue
of 7.1 billion dollars, up 7%
compared to the previous year,
while fourth-quarter revenue rose

8% to 1.7 billion dollars.

Gross profit reached 4.9 billion
dollars, with a gross margin of
68.6%. Operating income for
Sfiscal year 2025 totalled 932
million dollars, compared to 756
million dollars the previous year,
while net income came in at 743
million dollars, marking a 15%
increase. The company ended

the year with 2.1 billion dollars
in cash and cash equivalents.
From a geographical perspective,
European revenue performed
strongly, rising 11% to 2.2 billion
dollars. Asia also delivered
positive results, with revenue



) RALPH LAUREN'IN GELIRi %7
ARTARAK ANALISTLERIN
BEKLENTILERINi ASTI

Ralph Lauren, mali yih
piyasa tahminlerini asan
sonuglarla kapatti. Amerikan
markast, mali yil i¢in bir
onceki yila gore %7 artisla 7,1
milyar dolar gelir bildirirken,
dordiinct ceyrek geliri %8
artigla 1,7 milyar dolara ulasti.
Briit kar 4,9 milyar dolara
ulagirken, briit kar marj
%68,6 oldu. 2025 mali yih
isletme geliri, dneeki yilin
756 milyon dolarlik rakamina
kiyasla 932 milyon dolar
olarak gerceklesirken, net
gelir %15 artisla 743 milyon
dolar oldu. Sirket, yil1 2,1
milyar dolar nakit ve nakit
benzeri varliklarla kapatti.
Cografi acidan bakildiginda,
Avrupa'daki gelir %11 artigla
2,2 milyar dolara yiikselerek
giiclii bir performans
gosterdi. Asya da gelirin

reaching 1.7 billion dollars
(+9%). In North America, sales
totalled 3.1 billion dollars, up 3%
year-over-year.

For fiscal year 2025/2026,
analysts project a 4.39% revenue
growth.”

) PUMA: PROFIT GROWTH
NEARLY FLAT IN Q1 2025
In the first three months of the
year, Puma posted revenue of
Just over 2 billion euro (2.076
billion), reflecting a 1.3% decrease
and 0.1% growth on an adjusted
basis. Sales came in slightly above
analysts’ expectations, as Reuters

%9 artisla 1,7 milyar dolara
ulasmastyla olumlu sonuclar
elde etti. Kuzey Amerika'da
satislar, bir dnceki yila gore
%3 artisla 3,1 milyar dolara
ulasti.

Analistler, 2025/2026 mali yil :

icin %4,39'Tuk bir gelir artisi
ongortyor.

reported that forecasts had pointed
t0 2.041 billion euro in revenue.
Profitability, however, took

a significant hit: gross profit
margin fell by 60 basis points

10 47.0%; the adjusted FEBIT
dropped 52.4%, down to 76
million euro; the net income
Plunged to just 0.5 million euro,
compared to 87.3 million euro in
QI 2024.

From a regional perspective, the
EMEA region recorded a 4.2%
increase, while the Americas
declined 4.6%, impacted by a
slowdown in North America,
partially offet by strong growth

) PUMA: 2025 YILININ LK GEYREGINDE
KAR ARTISI NEREDEYSE SABIT KALDI
Ralph Lauren, mali yil
piyasa tahminlerini asan
sonuclarla kapatti. Amerikan
markasi, mali yil icin bir
onceki yila gore %7 artisla 7.1
milyar dolar gelir bildirirken,
dordiincii ceyrek geliri %8

Briit kar 4,9 milyar dolara
ulasirken, briit kar marji
%68,6 oldu. 2025 mali yili
isletme geliri, oneeki yilin
756 milyon dolarlik rakamina
kiyasla 932 milyon dolar
olarak gerceklesirken, net
 gelir %15 artigla 743 milyon

in Latin America. Asia-Pacific
revenue dropped 5.7%, weighed

down by persistent weakness in the

Chinese market.

) SKECHERS ENJOYS
GOLDEN QUARTER,
CLOSES Q1 AT 2.4 BILLION
DOLLARS (+7.1%)

After closing 2024 with revenue
growth reaching 8.97 billion
dollars (+12.1%), Skechers
continues on a positive trajectory.
In the first three months of 2025,
the company reported 2.41 billion
dollars in sales—up 7.1%. In the
U.S., business grew by +6.9%,

artigla 1,7 milyar dolara ulasti.

dolar oldu. Sirket, yili 2,1
milyar dolar nakit ve nakit
benzeri varliklarla kapatti.
Cografi acidan bakildiginda,
Avrupa'daki gelir %11 artisla
2,2 milyar dolara ytikselerek
gliclii bir performans
gosterdi. Asya da gelirin

%9 artisla 1,7 milyar dolara
ulasmasiyla olumlu sonuglar
elde etti. Kuzey Amerika'da
satislar, bir onceki yila gore
%3 artisla 3,1 milyar dolara
ulasti.

Analistler, 2025/2026 mali yili
icin %4,39'luk bir gelir artisi
ongoruyor.

International
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while international markets rose
by 7.2%.

The wholesale channel increased
7.8%, reaching 110.5 million
dollars, with gains in EMEA
(+13%) and the Americas
(+7.3%), although APAC saw a
slight decline of 0.6%.

Retail sales rose by 6%, totalling
49.5 million dollars: +9.8%

in the U.S. and +21.7% in the
EMEA region. The APAC area
posted a 4.4% decline.

“For over thirty years, our focus

p SKECHERS ALTIN BIR CEYREK GECIRDI,
ILK GEYREGI 2,4 MILYAR DOLAR (+%7,1)
ILEKAPATTI

2024 yilim 8,97 milyar

dolar (+%I2,1) gelir artist

ile kapatan Skechers,

olumlu seyrini stirdiiriiyor.
2025 yilinin ilk ti¢ ayinda
sirket, %71 artigla 2,41

on comfort, innovation, style, and
quality at affordable prices has
been the foundation of our success.
Record QI sales underscore the
strength of our brand and our
‘Hands Free Slip-ins’ technology,
which has enabled us to offer

a wide and diversified range.
Thanks to our know-how, we aim

Jfor steady growth in all directions,

with customer satisfaction as
our top priority,” said Robert
Greenberg, CEO of Skechers.

milyar dolarlik satis rakami
acikladi. ABD'de is hacmi
%6,9 artarken, uluslararasi
pazarlarda %7,2 artis
kaydedildi.

"Toptan satis kanah %7,8
artarak 110,5 milyon dolara
ulasti. EMEA (+%13)

ve Amerika (+%7.3)

p HUGO BOSS POSTS
GROWTH IN 2024, BUT
PROFITS FALL

The brand closed 2024 with
record sales of 4.3 billion euro
(+3%). However; the Group
remains cautious with its 2025
outlook. The Americas perforned
well, posting +13% in Q4 and
+8% for the fiscal year.

The EMEA region also saw solid
results, with Q4 growth of 6%
and +3% over the year.
Asia-Pacific, on the other hand,
recorded a -2% decline in Q4
and. for the full year, due to weak
consumer demand in China.

bolgelerinde artis goriliirken,
APAC bolgesinde %0,6'lik
hafif bir diisiis yasand.
Perakende satislar %6 artarak
49,5 milyon dolara ulasti:
ABD'de %9.8 ve EMEA
bolgesinde %21,7 artig
kaydedildi. APAC bolgesi ise
%4.4'ik bir dustis yasadi.
Skechers CEO’su "Otuz,

il askin siiredir, uygun
fivatlarla konfor, yenilik, stil
ve kaliteye odaklanmamiz
basarimizin temelini
olusturmustur. Rekor
diizeydeki birinci ceyrek
satislari, markamizin glictinii
ve genis ve cesitlendirilmis
bir tiriin yelpazesi sunmamizi
saglayan Hands Free
Slip-ins’ teknolojimizin
giictinti vurgulamaktadir.
Know-how'imiz sayesinde,
miisteri memnuniyetini

en onemli Onceligimiz

olarak belirleyerek, her

yonde istikrarlt bir bitytime
hedefliyoruz," diye konustu.

EBIT came in at 361 million
euro, down from 410 million euro
the previous year, while the EBIT
margin was 8.4%, compared to
9.8% in 2023. Net profit stood
at 224 million euro, down -17%
year-on-year.

For 2025, the Group expects sales
to remain broadly in line with the
previous year; between 4.2 and
4.4 billion euro (2% to +2%).

) COACH DRIVES
TAPESTRY’S Q3 2025
PERFORMANCE

Coach reported 1.29 billion euro
in revenue, up 13%. The other
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» HUGO BOSS, 2024°TE BUYUME
KAYDETTI, ANCAK KARI DUSTO
Marka, 2024't 4,3 milyar
avro (+%3) rekor satisla
kapatti. Ancak Grup, 2025
yilina iliskin beklentilerinde
temkinli davranmaya devam
ediyor. Amerika kitast iyi

bir performans gosterdi ve
dordtncti ceyrekte %13, mali

vilda ise %8 biiyiime kaydetti.

EMEA bolgesi de dordiincii
ceyrekte %6 ve yil genelinde
%3 buyiime ile saglam
sonuclar elde etti.

Ote yandan, Asya-Pasifik
bolgesi, Cin'deki zayif
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brands in the Group experienced
declines during the same period:
Kate Spade down 12%, with
revenue totalling 244.9 million
dollars, while Stuart Weitzman
(now owned by Caleres) closed the
quarter at 46.2 million dollars,
down 17%.

From a regional market
perspective, Furope recorded the
strongest revenue growth, up 35%
t0 92.9 million dollars. Growth
Sollowed in other Asian markets
(+14%), while China generated

tiiketici talebi nedeniyle
dordiincti ceyrekte ve yil
genelinde %2 diisiis kaydetti.
FVOK, 6nceki yilki 410
milyon avrodan 361 milyon
avroya gerilerken, FVOK
marj1 2023'teki %9.8'e
kiyasla %8.,4 oldu. Net kar,
yillik bazda %17 dustisle

224 milyon avro olarak
gerceklesti.

Grup, 2025 yilinda satislarin
onceki yila paralel olarak
4,2 ile 4,4 milyar avro (-%2
ile +%2) arasinda kalmasini
bekliyor.

278.9 million dollars (+5%)
and Japan declined slightly o
93.2 million dollars (-2%).
North America remained stable,
reporting 951.7 million dollars in
revenue (+9%).

Looking ahead, the Group
Jforecasts a 4% increase in revenue
Jor fiscal 2025, expecting to
reach approximately 6.95 billion
dollars, above the previously
projected 3% growth.

D ADIDAS: UNCERTAINTY
OVER TARIFFS WEIGHS ON
GROUP FORECASTS

In the first quarter of 2025,

) COACH, TAPE§TRY'NiN 2025 YILININ
3 UCUNCI CEYREGINDE GOSTERDIGI

. PERFORMANSI ARTIRDI

. Coach, %13 artisla 1,29
milyar avro gelir bildirdi.
Grubun diger markalari
aym donemde diisiis yasad:
Kate Spade %12 disiisle
244.9 milyon dolar gelir clde
ederken, Stuart Weitzman
(su anda Caleres'e ait) bu
ceyregi %17 diistisle 46,2
milyon dolar gelirle kapatti.
Bolgesel pazar acisindan
bakildiginda, Avrupa %35
artigla 92,9 milyon dolara

| ulagarak en giicli gelir artiging

Adidas Groups revenues reached
6.15 billion euro, marking a

13% increase—equivalent to 700
million euro. The Adidas brand
itself performed particularly well,
with sales up by 17% in the same
period. Profitability rose from
170 million euro in QI 2024 to
429 million euro, while operating
profit stood at 610 million euro,
compared to 336 million euro a
year earlier:

“‘We're seeing a very solid order
book and, overall, a highly positive
attitude toward Adidas. We
would have raised our full-year
outlook, both in terms of revenue

kaydetti. Diger Asya pazarlari
da %14 biiyiime kaydetti,

Cin 278.9 milyon dolar
(+%5) gelir elde ederken,
Japonya %2 dusiisle 93,2
milyon dolara geriledi. Kuzey
Amerika ise 951,7 milyon
dolar (+%9) gelirle istikrarmi
korudu.

Gelecege bakildiginda, Grup
2025 mali yilinda gelirde
%4'lik bir artis ongorerek,
daha 6nce tahmin edilen
%3'litk bliytimenin tizerinde,
yaklasik 6,95 milyar dolara
ulagmay1 bekliyor.

and operating profit. However,
the uncertainty surrounding U.S.
tariffs has forced us to hold back,”
said CEO Bjorn Gulden.
Growth was positive across

all markets, with a +22.3%
increase in emerging markets:
Furope (+14.6%), Greater
China (+14.7%), Latin America
(+13.5%), and Japan plus South
Korea (+10.2%).

) ZEGNA GROUP: PROFITS
UP 53% IN THE FIRST SIX
MONTHS OF THE YEAR
Between January and June
2025, the brand recorded profits



) ADIDAS: GUMRUK VERGILER
KONUSUNDAKi BELIRSIZLIK, GRUBUN
TAHMINLERiNi OLUMSUZ ETKILIYOR
2025 yihnin ilk geyreginde
Adidas Grubu'nun gelirleri
6,15 milyar avroya ulasarak
%13'lik bir artis kaydetti;

bu artis 700 milyon avroya
denk geliyor. Adidas markasi,
ayni donemde %17'lik bir
satis artigt ile ozellikle iyi bir
performans gosterdi. Karlilik,
2024 yilmin ilk ceyreginde
170 milyon avrodan 429
milyon avroya yiikselirken,
isletme kar1 bir onceki yilin
336 milyon avrosuna kiyasla
610 milyon avro olarak
gerceklesti.

of 47.9 million euro (compared
t0 31.3 million in the same
period of 2024), marking a
53% increase over the first half
0f 2024. By contrast, operating
profit declined, falling from

73.1 million euro in the first six
months of 2024 to 62.9 million
in 2025. Adjusted EBIT was
also down: 68.6 million euro
versus 80.9 million in the
previous year. The profit margin,
however, rose t05.2% fiom 3.3%
in the comparable period.

“The results of the first half of
2025, said Ermenegildo Zegna,
‘demonstrate the strength of

"Siparis defterimiz cok
saglam ve genel olarak
Adidas'a karsi son derece
olumlu bir tutum var.

Hem gelir hem de isletme
karr acisindan tiim vil icin
beklentilerimizi yiikseltirdik.
Ancak, ABD gtimriik
vergileriyle ilgili belirsizlik
bizi geri durmaya zorlad1"
dedi.

Biiytime tiim pazarlarda
olumluydu ve gelismekte
olan pazarlarda %22,3 artis
kaydedildi: Avrupa (+%14.6),
Biiytik Cin (+%14.7), Latin
Amerika (+%I13,5) ve Japonya
ile Gtiney Kore (+%10,2).

our strategic vision to enhance
the DTC channel and improve
the operational efficiency of

our three brands’ stores (Zegna,
Thom Browne, and Tom Ford
Fashion). We are particularly
proud of the performance of

the Zegna segment, where a
Javourable operating leverage
and the rigorous implementation
of key projects generated a 150
basis point improvement in the
operating margin. 1o ensure these
results continue into the future,
the Group will keep investing in
Jong-term strategic projects.”

) ZEGNA GROUP: YILINILK ALTI AYINDA
KAR %53 ARTTI

Ocak ve Haziran 2025
arasinda marka, 47,9 milyon
avro kar kaydetti (2024'tn
aynt doneminde 31,3 milyon
avro) ve 2024'tn ilk yarisina
gore %53 artis gosterdi.
Buna karsilik, isletme kari
2024 yilinin ilk alti ayinda
73,1 milyon avrodan 2025'te
62,9 milyon avroya geriledi.
Diizeltilmis FVOK de
onceki yilin 80,9 milyon
avrosuna kiyasla 68,6 milyon
avroya duistii. Ancak kar
marjl, karsilastirilabilir
donemde %3,3'ten %5.2'ye
ylikseldi.

Ermenegildo Zegna,

"2025 yilinin ilk yarisindaki
sonuglar, D'T'C kanalini
giiclendirmek ve {i¢

) CHINA: CONSUMPTION
SHIFTS AS GEN Z AND
MILLENNIALS SET THE
RULES IN LUXURY
According to research conducted
by Barclays’ research department,
Chinese consumers—just as has
already happened in the rest of the

world—are shifting their spending

toward sectors different from the
current ones, such as wellness,
travel, and dining. Barclays
highlights that average customer
spending has fallen by 10-15%
since 2021, with significant
repercussions in the ‘entry luxury”
segment. In China, Generation 7,

markamizin magazalarinin
(Zegna, Thom Browne

ve Tom Ford Fashion)
operasyonel verimliligini
artirmak icin stratejik
vizyonumuzun guictinii
gostermektedir.

Zegna segmentinin
performansindan 6zellikle
gurur duyuyoruz. Bu
segmentte, elverigli bir
operasyonel kaldirag ve
onemli projelerin titiz

bir sekilde uygulanmasi,
operasyonel marjda 150 baz
puanlik bir iyilesme saglad.
Bu sonuglarin gelecekte de
devam etmesini saglamak
icin, Grup uzun vadeli
stratejik projelere yatirim
yapmaya devam edecek,"
seklinde konustu.
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D CiN:ZKUSAGI VE Y KUSAGI LUKS
SEKTORUNDE KURALLARI BELIRLIYOR,
TUKETIMDE DEGISIM YASANIYOR
Barclays arastirma
departmani tarafindan
yapilan arastirmaya gore,
Cinli tiiketiciler, diinyanin
geri kalaninda oldugu

gibi, harcamalarini saglik,
seyahat ve yemek gibi
meveut sektorlerden farkl
sektorlere kaydiriyor.
Barclays, ortalama misteri
harcamalarinin 2021'den
bu yana %10-15 oraninda
diistiigiinii ve bunun “giris
seviyesi liiks” segmentinde
onemli yansimalari oldugunu
vurguluyor. Cin'de Z kusagi
ve Y kusagr daha bilincli
secimler yapryor ve giderek

news in brief
companies
countries

and Millennials are making more
conscious choices and increasingly
Savouring local brands. Indeed,
Chinese names such as Laopu
Gold are registering double-digit
growth rates, eating into the
market share of Western players,
particularly in the accessible and
ready-to-wear categories.

A recent report by the Digital
Luxury Group shows that sales
of pre-owned luxury items in the
country grew by 35% this year
compared to 2024. This trend

yerel markalari tercih ediyor.
Nitekim, Laopu Gold gibi
Cinli markalar cift haneli
biiytime oranlart kaydederek,
ozellikle erisilebilir ve hazir
giyim kategorilerinde Batil
oyuncularin pazar payint
eritiyor.

Digital Luxury Group'un
yakin tarihli bir raporu,
tilkede ikinci el litks
tirtinlerin satiglarinin 2024'e
kiyasla bu yil %35 artugimi
gosteriyor. Bu egilim,
fiyatlart Avrupa'dakinden
ortalama %30 daha

yliksek olan e-ticaret
platformlart Zzer ve Super
Zhuanzhuan't canlandirdi
ve bu da siirdiirtilebilirlik
ve oleiiliiliige olan ilginin
arttigini gosteriyor. Milano
Finanza, Cin'de promosyon
politikalarini bityiik olctide
azaltmay1 secen birkac Batih
markay1 gosteren bir rapor
yayinladi: "Timall Balenciaga
2025'in ilk ceyreginde
satislart tamamen kaldirdi,
Versace indirim ylizdelerini
dustirdi, Valentino ise

) FASHION LINK MILANO: FIERA MILANO
 RHO'DA YENILIKCILIK VE MADE N ITALY
KALITESINi BIR ARAYA GETIREN YENI
ETKINLIK

i Gelecek yilin Subat ayinda,

\ moda endiistrisi oyunculari
 arasinda giiclii bir etki
yaratmak icin tasarlanan

' yeni fuar Fashion Link

' Milano ilk kez diizenlenecek.

' Bu proje Fiera Milano

+ (Rho) fuar alaninda bes

+ taninmis uluslararasi fuar
+ ayni ¢at1 altinda bir araya

+ getiriyor: Micam, Mipel,

indirimleri tamamen kaldirdi.

has boosted e-commierce platfornis
Zzer and Super Zhuanzhuan,
whose prices are on average 30%
higher than in Furope, reflecting
a growing focus on sustainability
and sobriety. Milano Finanza
has published a report indicating
several Western brands that
have chosen to drastically reduce
promotional policies in China:
Tinall Balenciaga eliminated
sales altogether in the first
quarter of 2025, Versace cut back
on discount percentages, while
Falentino completely renoved
markdowns.

P FASHION LINK MILANO:
THE NEW EVENT AT FIERA
MILANO RHO BRINGING
TOGETHER INNOVATION
AND THE QUALITY OF
MADE IN ITALY

Fashion Link Milano: the new
event at Fiera Milano Rho
bringing together innovation and
the quality of Made in Italy

In February next year; the new
Sfair Fashion Link Milano will
debut, an initiative designed to
create a strong impact anong
[fashion industry players.
Basically, this is a project that
simultaneously brings together,

Milano Fashion & Jewels,
TheOneMilano ve Si
Sposaitalia Collezioni.

Eyliil 2026'da bunlara
Lincapelle ve Simac Tanning
"Tech de katilacak. 11ki deri

ve bilesenler icin tarihi

bir etkinlik, ikincisi ise
tabaklama, ayakkabi ve deri
triinleri teknolojilerine 6zel
bir etkinlik. Yedi fuar tek bir
etkinlikte bir araya geliyor:
kiiresel fuar diinyasinda
taklit edilmesi zor bir etkinlik
olacak.

under one roof at Fiera Milano
(Rho), five well-established
international trade shows:
Micam, Mipel, Milano Fashion
& Jewels, TheOneMilano, and
81 Sposaitalia Collezioni. Joining
them in September 2026 will be
Lineapelle and Simac Tanning
Tech—the first a historic event for
leather and components, the second
dedicated to tanning, footwear,
and leather goods technologies.
Seven fairs combined into a single
event, one that will be difficult to
replicate in the global trade fair
landscape.
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